IN THE CIRCUIT COURT OF SEBASTIAN COUNTY, ARKAI‘{,;S

.f}f:»:_:’ / % ." e L
CIVIL SION : 7y {xi e o

- UNITED FEDERAL CREDIT UNION | o PLAINTIFF

v. . CASENOV ”20-83§

BOLDING CONSTRUCTION COMPANY, INC. ~ DEFENDANTS
And MAXIMUS TYRANNUS AVERY, individually. o

COMPLAINT

'Comes now, United Federal Credit Union, by and through its attorneys ‘and for its
Complaint against Boldmg Construction Company, Inc. and Maximus Tyrannus Avery

(collectlvely, the “Defendants”) does state:

1. Plaintiff is a Michigan banking corporation with offices i_n Arkansas, including an
office located in _Fort Smith, Arkanséé, and is the secured party in thé transéct_ion referenced bel"ow.
Plaintiff is the real party in 'intereé't and is entitled to enforce all instrufnerﬁsatissue herein. .

2. S.eparate' Defendant, Bolding Construction .Company, Inc. is av Corpo.rativon‘
registered in the Staté of Arkansas with a principal address of 304 S. 14" Street, Fort 'Smiﬁl,
Arkansas 72901. |

3. S-e.parate Defendaﬁt, Maximus Tyrannus Avery (formerly Max Rodrfguez), is a
resident of the State of Arkansas residing at 304 S. 14" Street, Fort Smith, Arkansa; 72901.
4. This action concerns defaults og:curriﬁg in Sebastian County, Arkansas. _'

5. That this Court has jurisdiction and venue is proper.

Loan Documents

6. That on or about January 18, 2019, Plaintiff extended a loan to the Defendants in

the amount of $150,000, Loan-No. 459000781790 (the “Loan”).
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7. The loan was embodied in a Business Loan Agreement entered -int.o on January 18,- '
"~ 2019 and éigned by the Defendants in which the Plaintiff agreed to loan vthe Defendarits the sum

of $150,000, plus.interest (“Business Loan Agreement”), a copy of wilich is éttached hereto and

marked' as “Exhibit A” and incorporated herein.

8. That on January 18,.2~019, simultaneoﬁs_ly with the Business Lban Agreement, the
Defegdz_mts entered into a promissory ndte with tﬁe Plaintiff in which the Plaintiff loaned the |
Defendants the sum of $150,000, with a variable interest rate 0,750 points over the Pr‘ime Rate as
e_stablishéd by the Wall Strget Journal oh the last business day of the month, resulting in an initial
interest rate of 6.25% (“Promiésory Note 1), a copy of which is attached hefeto and marked as
“Exhibit B” and incprporgted herein.

9. As collaterai for the Loan and in conjunction with Promissory Note 1, on or about
the January 18, 2019, separate Defendant, Bolding Construction C.omp.';ny» Inc., entered into a
Commercial.Security Agreement, a copy of \-zvhich 1s attached hereto aﬁd marked as “Exhibit C-”.
in which it pledged as collateral for Pfomissory Note 1, and -alll subsequent indebtedness, the

followiAng:

All inventory, equipment, accounts (inclisding but not limited to all health-care-insurance receivables), chattel paper; insteuments {including
but not limited to all promissory notes), letter-of-credit rights, fetters of credit, documents, deposit accounts, investment property, money,
other rights to payment and performance, and generat intangibles {Including but not limied to all software and all payment intangibles); all
oil, gas and other minerals before extraction; all ofl, gas, other minerals and accounts constituting as-extracted collateral; all fixturas: alt
timber to be cuf; all attachments, accessions, accessories, fittings, increases, tools, parts, repairs, supplies, and commingled goods relating
to the foregoing property, and aif additions, replacements of and subsfitutions for alt or any part of the foregoing property; afl insurance
refunds relating to the foregoing property; all good wiit relating to the foregaing property; all records and data and embedded software
relating to the foregoing property, and all equipment, inventory and software to ufilize, create, maintain and process any such records and
data on electronic medla; and all supporting obligations relating to the foregolng property; sll whether now existing or hereafter arising,
whether now. owned or hereafter acquired or whether now or hereafter subject to any rights In the faregoing property; and all products and
proceeds (including but not limited to alt insurance payments) of or relating.to the foregaing property.

(hereinafter referred to as “Collateral”).

10.  Plaintiff perfected its security interest in the collateral by filing a Uniform

‘Commercial Code (“UCC”) financing statement with the Arkansas Secretary of State’s office on



the 18‘*‘ of January, 2019, Reference Number 20190118152622 140. A true and correct copy of the
UCC financing statement is attached hereto as “Exhibit D” and 1ncorporated herein by reference

11. Subsequent to the execution of the Business Loan Agreement,-Promlssory Note 1,
and Commercial Security Agreement,'Defendants were loaned the sum of $150,000.

12.  That on the Aprrl 13, 2020, the Defendants entered into anew protnis’sory note for .
$150,00'0 to extend the existing Loan No. 459000781790 with the Plaintiff ‘'with a variable interest |
rate 0.750 points over the Prime Rate as established by the Wall Street' Journal on the last business
day of the month, resulting in an initial interest rate of 5.00% (“Promissory Note 2”), a copy of
which is attached hereto and marked as “Exhibit E” and incorporated herein by reference.

13. Promissory Note 2 extended the maturity date until June lt) 2020.

| 14. By the terms of Promissory Note 2, the Defendants jointly and severally promlsed
to pay Plalntlff the prmcrpal amount of One Hundred Fifty Thousand and 00/ 100 Dollars-
($150,000) together with interest on the unpaid outstanding principal balance.

15. By the terms' of Promissory Note 2, upon default, Plaintiff may declare the entire
unpaid balance under this Note and all accrued unpaid interest immediately due.

16. - That on June 10, 2020, the Defendants defaulted on their obligations under the
Business Loan Agreement, Promissory Note 2, and Commercial Security Agreement (collectivety, ’
the “Loan Documents”). . |

17. As of November 5, 2020, there is currently due and payable the principal amount
of $139,931.86 plus interest in the amount of $2,536.43 and late fees in the amount of $7,524.59

totaling the sum of $149,974.88. Interest continues to accrue at a rate of $15.29 per diem.



. Defaults of Borrowers

18.  To the extent consistent with the relief demanded hereip, ':all previdus allegations
_ are hereby incorporated as if'set forth word for word herein. |
'19.  The Loan Documents provide that “Default means: .vBorrower fails to maké any
.paymen_t wi1e__n due.” See Exhibit A, at page 4. o

20..  Defendants failed to make several payments of fhé arriounfs required on or before
the date such payménts were due.

21. _ Defendants have defaulted on their obligations under the Loan Documents.

COUNT I - REPLEVIN |

22. To the extent consistent with the relief demanded herein, all previous ailegations
are hgreby incorporated as if sef forth word for word herein.

23.  That Defendant, Bolding Construction Company, Inc. entered into the Commercial

A .
Security Agreement that pledged the above-stated property as the collate;al for Promissory Note
1, and all subsequent indebfedness.

24.  That the Defendants failed to pay the Loan Documehts as agreed, upbn and as a
result, Plaintiff becamé lawfully entitled to possession of the property by virtue of Defeﬂdants’
default of the Promissory Note 2 and the Commercial Security Agreement.

. '25.  Accordingly, Plaintiff is entitled to possession of the _Coilatefal.

26. That under tﬁe terms of the Loan Documents, and as of November 5, 2020, there is
éurrently due and payable the sum of $149,974.88. Interest continues to accrue at a raté of $15.29
per dfem. | |

27. Pursuant to.Ark. .Code Ann. §18-60-808, an Order for Delivery should be eﬁtered ‘

against separate Defendant, Bolding Construction Company, Inc., or any other party ‘who



wrongfully maintains possession of the Collatefal‘ rgquiring the Sheriff of Sebastian County, or
any other applicable county within the State of Arkansas where the Collateral is located, to |
iinmediately take the Collateral and deliver possession of it to Plaintiff or its designated agent.
| 28.  Pursuantto Ark. Code Ann. §18-60-810, an Affidavit of Replevin is attached hereto
as “Exhibit F” and inéorporated herein by reference.v |
29. That .under the terms of the Loan Documeﬁts, Plaiqtiff is also entitled to recdve_r its

attorney’s fees and costs.
II - BREACH OF CONTRACT

30.  To the extent consistent with the relief démaﬁded herein, all previous ﬁllegations
are hereby incorf)orated as if set forth word for word herein.

31. The Loan Documents, the same being incox;poratéd herein by reference, constitutes
. a valid and binding obligations whereby Defendants covenanted to repay all sums advanced to
them by Plaintiff.

32.  For reasons including but not limited to those set forth above, thé Defendants
defaulted on theif obligations under the Loan Documents.

33.  The failure of the Défendants to make payments as they became due constitutes an
event of default.

34, ‘ As; aresult of the Defendants’ breach of the Loan Documents, Plaintiff has suffered
damages in the amount of ‘$149,97;1..88 as of Novembér 5, 2020. Interest continues to accrue at a
" rate of $15.29 per day thereafter.

35. Tha_t under the terms of the Loan Documents, Plaintiff fs also entitled to recover its

attorney’s fees and costs.



. 36.  Upon information and belief, Defendant is not in active military service, and this
action is not subject to the,previsions of 50 U.S.C. (SEC) 3901, ef seq. A true and correct copy of
the Department of Defense Military Status Report for Defendanf, Maximus Tyrannus Avery, is

attached as “Exhibit G” and incorporated by reference.- 4
WHEREFORE, Plaintiff respectfully prays that it be granted judgment as follows:

:(a) For Judgment against the Defendant, Bolding Construction Company, Inc. for
. possession of Collateral descr1bed above or the value thereof at Pla1nt1ff’s election;

(5) For judgment, in personam, against Defendants, jointly and severally., in the amount
of $l49,974.8'8‘ as of Nel/ember 5, 2020, plus a per diem of '$l5.;29 until judgment islenrtered;
| (¢)  For Plaintlff’s .cests and a&omey’s fees ihcul'red~l1erein and for pre-judgment and
post-judgment int'eresl as allowed l)y law; and |

(d)  Forall other relief to which Plaintiff may be entitled. -

Respectfully submitted,

By: AQI\V%O)/C/

Jsara R. Foglentah; Ark Bar 2015150
MILLER, BUTLER, SCHNEIDER,

PAWLIK & RozZELL PLLC

224 8. 2nd Street

Rogers, Arkansas 72756

"Phone: 479-621-0006

Fax: 479-631-6890

Email: jfogleman@arkattorneys.com
Attorneys for United Federal Credit. Union




BUSINESS LOAN AGREEMENT
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References in the boxes above are for Lendar's use only and da not limit the applicability of this document to any particular foan or item.
Any item abgve containing ™™™ has beén omitted due to text length limitations.

Borrower: BOLDING CONSTR.UCTION COMPANY, INC. f.ender: United Federal Credit Union
MAXIMUS TYRANNUS AVERY Main Office :
304 S 14TH ST 2807 South State Street
FORT SMIiTH, AR 72901 ) ] St. Joseph, Ml 43085

THIS BUSINESS LOAN AGREEMENT dated January 18, 2019, is made and executed between BOLDING CONSTRUCTION COMPANY, INC.; and
MAXIMUS TYYRANNUS AVERY ("Borrower”) and United Federal Credit Unlon (“"Lender”) on the following terms and conditions. Borrower has
received prior commergial loans from Lender or has applied to Lender for a commercial loan or loans or other financial accommodations,
including those which may be described on any exhibit or schedule attached to this Agreement. Baorrower urderstands and agrees that: gA} !n
granting, renewing, or extending any Loan, Lender is relying upon Borrower's representations, warranties, and agreements as set forth in this
" Agreement; (B) the granting, renewing, or extending of any Loan by Lender at all times shall he subject to Lender's sole judgment and

discretion; and {C} all such Loans shall be and remain subject to the terms and conditions of this Agreement. .

TERM. This Agresment shall be effective as of January 18, 2019, and shall continue in full force and effect until such time as ali of Borrower's
Loans in tavor of Lender have been paid in full, including principal, interest, costs, expenses, attorneys' fees, and other fees and charges, or
until such time as the parties may-agree in writing to terminate this Agreement.

-CONDITIONS PRECEDENT TO EACH ADVANCE. Lender's obligation to make the initial Advance and each subsequent Advance under this

Agreement shall be subject to the fulfiitment to Lender's satisfaction of all of the conditions set forth in this. Agreement and in the Related
Documents. :

Loan Documents. Borrower shall provide to Lender the following decuments for the Loan: (1} the Note; (2) Security Agreements
granting to Lender security interests in the Collateral; (3) financing statemenis and all other documents perfecting Lender's Security
Interests; (4} evidence of insurance as required below; (5) together with ail such Related Documents as Lender may require for the Loan;
all in form and substance satistactory to lL.ender and Lender's counsel.

Payment of Fees and Expenses. Borrower shall have paid to Lender all fees, charges, and other expenses which are then due and payable '
as specified in this Agreement or any Related Document.

Representations and Warranties. The representations and warranties set forth in this Agreement; in the Related Documents, and in any
document or certificate delivered to Lender under this Agreement are true and correct.

No Event of Default. There shall not exist at the time of any Advance & condition which would constitute an Event of Default under this
Agreement or under any Related Document, .

MULTIPLE BORROWERS. This Agreement has been executed by multiple obligors wha are referred to in this Agreement individually, collectively
and interchangeably as "Borrower." Unless specificaily stated to the contrary, the word "Borrower” as used in this Agreement, including
without fimitation all representations, warranties and covenants, shall include all Borrowers. Borrower understands and agrees that, with or
without notice 1o any one Borrower, Lender. may (A) make one or more additional secured or unsecured loans or otherwise extend additional
credit with respect to any other Borrower; (B) with respect to any other Borrower alter, compromise, renew, extend, accelerate, or otherwise
change one or more times the time for payment ar other terms of any indebtedness, including increases and decreasss of the rate of interest on
the indebtedness; (C) exchange, enforce, waive, subardinate, fail or decide not to perfect, and release any security, with or without the
- substitution of new collateral; (D) release, substitute, agree nat ta sue, or deal with any one or more of Borrower's ar any other Borrower's
surelies, endorsers, or other guarantors on any terms or in any manner Lender may choose; (E) determine how, when and what application of
payments and credits shall be made on any indebtedness; (F) apply such security and direct the order or manner of sale of any Collateral,
including without limitation, any non-judicial sale permitted by the terms of the contro Hing security agreemant or deed of trust, as Lender in its
discretion may determine; (G) sell, transfer, assign or grant participations in all or any part of the Loan: (H) exercise or refrain from exercising
any rights against Borrower or cthers, or otherwise act or refrain from acting; () settle or compromise any indettedness; and (J) subordinate
the payment of all or any part of any of Borrower's indebtedness 1o Lender to the payment of any liabilities which may be due Lender or cthers.

REPRESENTATIONS AND WARRANTIES. Boriower represents and warrants to Lender, as of the date of this Agreement, as of the date of each
disbursement of loan proceeds, as of the date of any renewal, extension or modification of any Loan, and at all times any Indebtedness exists:

. Organlzation. BOLDING CONSTRUCTICN COMPANY, INC. is a corporation for profit which is, and at all times shall be, duly organized,
validly existing, and in good standing under and by virtue of the laws of the State of Arkansas. BOLDING CONSTRUCTION COMPANY,
INC. is duly authorized to transact business in ali’ other states in which BOLDING CONSTRUCTION COMPANY, INC. is daing business,
having obtained all necessary filings, governmental licenses and approvals for each state in which BOLDING CONSTRUCTION COMPANY,
INC. is doing busingss. Specifically, BOLDING CONSTRUCTION COMPANY, ING. is, and at all times shall be, duly qualified as & foreign
corparation in all states in which the fallure to so qualify would have a material adverse effect on its business or financlal condition,
BOLDING CONSTRUCTION COMPANY, INC. has the full power and authority to own its properties and to transact the -business in which it
is presently engaged or presently proposes to engage. BOLDING CONSTRUCTION COMPANY, INC. maintains an office at-304 S 14TH 8T,
FORT SMITH, AR 72801. Unless BOLDING CONSTRUCTION COMPANY, INC. has designated otherwise in writing, the principal office is
the office at which BOLDING CONSTRUCTION COMPANY, INC. keeps its books and records including its records concerning the Collateral.
BOLOING CONSTRUCTION COMPANY, INC. will notify Lender prior to any change in the location of BOLDING CONSTRUCTION COMPANY,
tINC.'s state of organization or any change in BOLDING CONSTRUCTION COMPANY, INC.'s name. BOLDING CONSTRUCTION COMPANY,
INC. shall do all things necessary to preserve and ta keep in fuli force and effect its existence, rights and privileges, and shall comply with
all regulations, rules, ordinances, statutes, orders and decrees of any governmentat or quasi-governmental authority or court applicable to
BOLDING CONSTRUCTION COMPANY, INC. and BOLDING CONSTRUCTION COMPANY, INC.'s business activities.

MAXIMUS TYRANNUS AVERY maintains an office at 304 S 14TH ST, FORT SMITH, AR 72901. Unless MAXIMUS TYRANNUS AVERY
has designated otherwise in writing, the principal office is the office at which MAXIMUS TYRANNUS AVERY keeps its books and records
including its records cancerning the Collateral. MAXIMUS TYRANNUS AVERY will notify Lender prior to any change in the location of
MAXIMUS TYRANNUS AVERY's principal office address or any change in MAXIMUS TYRANNUS AVERY's name. MAXIMUS TYRANNUS
AVERY shall do all things necessary to comply with all regulations, rules, ordinances, statutes, orders and decrees of any_govemmental or -

quasi-governmerital authority or court appficable to MAXIMUS TYRANNUS AVERY and MAXIMUS TYRANNUS AVERY's business
activities. _
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Assumed Business Names. Botrower has filed or recorded alt documents or filings required by law relat‘ing to all assumed bus"mess names
used by Borrower. Excluding the name of Borrower, the following is a complete list of all assumed business names under which Borrower
. does business: None, : :

Autharization. Borrower's execution, defivery; and performance of this Agreement and afl the Related Documents do not conflict with,
result in a violation of, or constitute a default under™ (1) any provision of (a) Borrower's articles of incorporation or organization, or
bylaws, or (b) any agreement or other instrument binding upon Borrower or (2} any law, governmental regulation, court decree, or order
applicable to Borrower or to Borrower's properties. : -

Financial Information. Each of Borrower's financial statements supplied to Lender truly and completely disclosed Borrower's financial
condition as of the date of the statement, and there has been no material adverse change in Borrawer's financial condition subsequent to
the date of the mast recent financial statement supplied to Lender. Borrawer has no material contingent obligations except as disciosed in
such financial statements. )

Legal Effect. This Agresment constitutes, and any instrument or agreement Borrower is required to give under this Agresment wr[én
delivered will constitute legal, valid, and binding obligations of Borrawer enforceable against Borrower in accordance with their respective
ferms. . .

Properties. Except as contemplated by this Agreement or as previously disclosed in Borrower's financial statements or in writing to Lender
and as accepted by Lender, and except for property tax liens for axes not presently due and payable. Borrower owns and has good title to
all of Borrower's properties free and clear of ali Security Interests, and has not executed any security documents or financing statlements
relating to such properties. All of Borrower's properties are titled in Borrower's legal name, and Borrower has not used or filed a financing
statement under any other name for at least the last five (5} years.

" Hazardous Substances. Except as disclosed to and acknowledged by Lender in writing, Borrower represents and warrants that: (1) Puring
the period of Borrower's ownership of the Collateral, there has been no use, generation, manufacture, storage, treatment, disposal, release
or threatened release of any Hazardous Substance by any persan on, undar, about or from any of the Collateral. (2) Borrower has no
knowledge of, or reason to believe that there has been (a) any breach or viclation of any Environmental Laws; (b) any use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about or from the
Collateral by any prior owness or occupants of any of thé Collateral; or {c) any actual or threatened litigation or claims of any kird by any .
person relating to such matters. (38) Neither Borrower nor any tenant, contractor, agent or other authorized user of any of the Collateral
shall use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from any of the
Collateral; and any such activity shall be conducted in compliance with all applicable federal, siate, and local laws, regulations, and
ordinances, including without limitation all-Environmental Laws. Borrower authorizes Lender and its agents to enter upon the Collateral to
make such inspections and tests as Lender may deem appropriate to determine compliance of the Collateral with this section of the
‘Agreement. Any inspections or tests made by Lender shall be at Borrower's expense and for Lender's purposes only and shall not be

“construed to create any responsibility or liability on the part of Lender to Borrower or to any other person. The representations and
warranties contained herein are based on Borrower's due diligence in investigating the Gollateral for hazardous waste and Hazardous.
‘Substances. Borrower hereby {1) releases and waives any future claims against Lender for indemnity or contribution in the event
Borrower becomes liable for cleanup or other costs under any such laws, and {2) agrees to indemnify, defend, and hold harmless Lender
against any and all clgims, losses, liabilities, damages, penalties, and expenses which Lender may directfy or indirectly sustain or suffer
tesulting from a breach of this section of the Agreement or as a consequence of any use, generation, manufacture, storage, disposal,
ralease or threatened release of a hazardous waste or substance an the Collateral. The provisions of this section of the Agreement,
including the obligation to indemnify and defend. shall survive the payment of the Indebtedness and the termination, expiration or

satlsfaction of this Agreement and shall not be affected by Lender's acquisition of any interest in any of the Collateral, whether by
foreclosure or otherwise. ’ :

Litigation and Ctaims. No litigation, claim, investigation, administrative proceeding or similar action (including those for unpaid taxes)
against Borrower is pending or threatened, and ng other event has occurred which may materially adversely atfect Borrower's financial
condition or properties, other than litigation, claims, or other events, if any, that have been disclosed to and acknawledged by Lender in
writing.

Taxes. To the best of Borrower's knowledge, all of Borrower's tax returns and reports that are or were required to be filed, have been

filed, and all taxes, assessments and other governmentat charges have been paid in full, except those presently being or ta be contested by
Baorrower in good faith in the ordinary course of business and for which adequate reserves have been provided.

Lien Priority. Unless otherwise previously disciosed o Lender in writing, Borrower has not entered into or granted any Security
Agreements, or permitied the filing or attachment of any Security Interests on or affecting any of the Collateral directly er indirectly

securing repayment of Barrower's Lean and Note, that would be prior or that may in any way be superior to Lender's Security Interests and
rights in and to such Collateral. ’

Binding Effect. This Agreement, the Note, all Security Agreements (if any}, and all Related Doguments are binding upon the signers

thereof, as well as upon their successors, representatives and assigns, and are legally enforceable in accordance with their respective
terms.

AFFIRMATIVE COVENANTS. Borrower covenants and agrees with Lender that, so long as this Agreement remains in effect, Borrower will:

Notices of Claims and Litigation. Promptly inform Lender in writing of (1) all material adverse changes in Borrower's financial condition,
and (2) all existing and all threatened fitigation, claims, investigations, administrative proceedings or similar actions affecting Borrower-or
any Guarantor which could materially affect the financial condition of Borrower or the financial condition of any Guarantor.

Financlal Records. Maintain its books and records in accordance with GAAP, applied on a consistent basis, and permit Lender to examine
and audit Borrower’s books and records at all reasonable times. :

Financial Statements. Furnish Lender with the following:

Annual Statements. As soon as available after the end of each fiscal year, Botrower's balance sheet and income statement for the
year gnded, prepared by Borower.

Interim Statements. As soon as available, but in no event later than ninety (90) days after the end of each fiscal quarter, Borrower's
balance shest and profit and loss statement for the period ended, prepared by Borrower.

Tax Returns. As s0on as avaitable, but in no event later than thirly (30) days after the applicable filing date for the tax reporting p_e_riéd
ended, Borrower's Federal and other governmental tax returns, prepared by Borrower.
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All financial reporis required to be provided under this Agreement shail be prepared in accordance with GAAP, applied on a consistent
basis, and certified by Borrower as being true and carrect.

Addifional Information. Furnish such additional information and statements, as Lender may request from time to time.

Insurance. Maintain fire and other risk insurance, public liability Insurance, and such other insurance as Lender may require with respect to
Borrower's properties and operations, in form, amounts, coverages and with insurance companies acceptable to- Lender. Borrower, upon
request of Lender, will deliver to Lender from time tc time the policies or certificates of insurax_wce in form saysfactory to Lender..mcludmg
stipulations that coverages will not be cancelled or diminished without at least ten (10} days prior written notice to Lender. Each insurance
palicy aisg shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or
default of Borrower or any. other person. In connection with all policies covering assets in which Lender holds or is offered a security
interest for the Loans, Borrower will provide Lender with such lender's loss payable or other endorsements as.Lender may require.

Insurance Reports. Furnish to Lender, upor request of Lender, reports on each existing insurance policy showing such information as
Lender may reasonably request, including without limitation the following: {1) the name of the insurer; (2) the risks insured; (3) the
amount of the policy; (4) the properties insured; (5) the then curfent property values on the basis of which insurance has been obtained,
and the manner of delermining those values; and (6) the expiration date of the policy. In addition, upon request of Lender {however not
moare often than annually), Borrower wilt have an independent appraicer satisfactory to Lender determine, as applicable, the actial cash
value or replacement cost of any Collateral. The cost of such appreisal shall be paid by Borrower: ’

Other Agreements. Camply with all terms and conditions of all other agreements, whether now or hereafter existing, between Borrower
and any other party and notify Lender immediately in writing of any default in connection with any other such agreements.

Loan Proceeds. Use all Loan praceeds solely for Borrower's business operations, unless specifically consented to the contrary by Lender in
writing.

Taxes, Charges and Liens. Pay and discharge when due ali of its indebtedness and cbligations, including without limitation al} assessments,
taxes, governmentai charges, levies and fiens, of every kind and naturs, imposed upon Borrower or its properties, income, or profits, prior
to the date on which penalties would aftach, and alt lawful claims that, if unpaid, might become a lien or charge upon any of Borrower's
propedies, income, or profits. Provided however, Borrower will not be required to pay and discharge. any such assessment, tax, charge,
levy, lien or claim so long as (1} the legality of the same shall be contested In good faith by appropriate proceedings, and {2) Borrawer
shali have established on Borrower's books adequate reserves with respect to such contested assessment, tax, charge, levy, lien, or claim
in accordance with GAAP, . ‘ '

Performance. Perform and comply, in a timely manner, with all terms, conditions, and provisions set farth in this Agreement, in the Related
Documents, and in all other instruments and agreements between Borrower and Lendar. Borrower shall notify Lender immediately in
writing of any default in connection with any agreement. )

Operations. Maintain executive and management personnel with substantially the same qualifications and experience as the present

execulive and management personnel; provide written notice to Lender of any chiange in executive and management personnel; conduct its
business affairs in a reasonable and prudent manner.

Environmental Studies. Promptly conduct and complete, at Borrower's expense, all such investigations, studies, samplings and testings as
may be requested by Lender or any governmental authority relative to any substance, or any waste or by-product of any substance defined
as toxic or a hazardous substance under applicable federal, state, or local law, rule, regulation, order or directive, at or affecting any
_property or any facility owned, leased ar used by Borrower.

Compliance with Governmental Requirements. Comply with all laws, ordinances, and regulations, now or hereafter in effect, of all
govemmental authorities applicable to the conduct of Borrower's properties, businesses and operations, and to the use or accupancy of the
Collateral, including without limitation, the Americans With Disabilities Act. Borrower may contest in goad faith any such law, ordinance,
or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Borrower has notitied Lender in

- writing pricr 10 doing so and so long as, in Lender's sole opinion, Lender's interests in the Collateral are not jeopardized. Lender may
require Borrawer to post adequate security or a surety bond, reasonably satisfactory to Lender, to pratect Lender's interest.

Inspection. Permit employees or agents of Lender at any reasonable time to inspect any and =il Gollateral for the Loan or Loans and .
Borrower's other properties and to examine or audit Borrower's books, accounts, and records and to make copies and memoranda of

Borrower's bocks, accounts, and records. |f Borrower now or at any time hereafter maintains any records (including without limitation .
computer generated records and computer software programs for the generation of such records) in the possession of a third party,

Barrower, upan request of Lender, shall notify such party to permit Lender free access to such records at all reasonable - times and o

provide Lender with copies of any records it may request, all at Borrower's expense.

Environmental Cempllance and Reports. Borrower shall comply in all respecis with any and all Environmental Laws; not cause or permit to
exist, as a result of an intentional or unintentional action or omission on Borrower's part or on the part of any third party, on property
owned and/or occupied by Borrower, any environmental activity where damage may result to the envirenment, unless such' environmental
activity is pursuant to and in compliance with the conditions of a permit issued by the appropriate federal, state or {ocal governmental
authorities; shall furnish to Lender promptly and in any event within thirty (30) days after receipt thersol a copy of any notice, summons,
lien, citation, directive, letter or other communication from any governmental agency or instrumentality concerning any intentional or
uninténtional acficn or omissian on Borrower's part in connection with any environmental activity whether or not there is damage fo the
environment and/or other natural resources. :

Additional Assurances. Make, execute and deliver to Lender such promissory notes, mortgages, deeds of trust, security agreements,
assignments, financing statements, instruments, documents and other agreements as Lender or its attorneys may reasonably request 0
evidence and secure the Loans-and to perfect all Security Interests.

RECOVERY OF ADDITIONAL COSTS. If the imposition of or any change in any law, rule, regulation or guideline, or the interpretation or
application of any thereof by any court or administrative or governmental authority (including any request or policy not having the force of Jaw)
shall impose, modify or make applicable any taxes (except federal, state or local income ar franchise taxes imposed on Lender),. reserve
requirements, capital adequacy requirements or other obligations which would {A) increass the cost to Lender for extanding or maintaining the
credit facilifies to which this Agreement relates, (B} reduce the amounts payable to Lender under this Agreement or the Related Documents,
or (C) reduce the rate of return on Lender's capital as a consequence of Lender's ohligations with respect to the credit facilities to which this’
Agreement relates, then Borrower agress 1o pay Lender such additional amounts as will compensate Lender therefor, within five (5) days after
Lender’'s written demand for such payment, which demand shall be accompanied by an explanation of such imposition or charge and a

caleulation in reasonable detail of the additional amounts payable by Bormower, which explanation and calculations shall be conclusive in the -
absence of manifest emor. .

LENDER'S EXPENDITURES. If anv action or proceeding s commenced that would materiallv affact Landers intarest in the Collateral or If
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" Borrower falls to comply with any provision of this Agreement or any Related Documants, including but not limited to Borrower's failure to
discharge or pay when due any amqunis Borrower is required to discharge or pay under this Agreement or any Related Documents, Lender on -
Borrower's behalf may (but shall not be obligated 1o} take any action that Lendsr deems appropriate, including but not limited to discharging or
paying all taxes, llens, security interests, encumbrances and other claims, at any time levied or placed on any Collateral and paying all cests for
insuring, maintaining and preserving' any Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear !nte_rest' at'-
the rate charged under the Note from the date incurred or paid-by. Lender to the date of repayment by Borrower. All such expenses will become
a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B} be added to the balanqe of t_he Note'and_ be
apportioned among and be payable with any installment payments to become due during either (1} the term of any appficatle insurance policy:
or (2) the remaining term of the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity.

CESSATION OF ADVANCES. If Lender has made any commitment to-make any Loan to-Borrower, whether under this Agreement or under_an?y
.other agreement, Lender shall have no obfigation 10 make Loan Advances or to disburse-Loan proceeds if: (A} Borrower or any Guarantor is in
default under the terms ot this Agreement or any of the Related Documents or any other agreerent that Borrower or any Guarantor has with
Lender; (B) Borrower or any Guarantor dies, becomes incompetent or becames insolvent, files & petition in bankruptey or similar proceedings,
or is adjudged a bankfupt; (C) there occurs a material adverse change in Borrower's financial condition, in the financial condition of any -
Guarantor, or in the value of any Collateral securing any Loan; or {D)} any Guarantor seeks, claims or otherwise attemmpts to ¥mit, modify or
- revoke such Guarantor's guaranty of the Loan or any ather loan with Lender; or (E) Lender in good faith deems itself insecure, even though no
Event of Default shall have occurred. : — . - -

STATUTORY LIEN. Borrower agrees that all loan advances under this Agreement are secured by all shares and deposits in all joint and
individual accounts Borrower has with Lender now and i the future. ‘Borrower authorizes Lender, to the extent permitted by applicable law, to
apply the balance in these accounts.f6 pay any amounts due under this Agreement when Borrower is in default under this Agreement. Shares
and deposits in an Individual Retirement Account and any other account that would lose special tax treatment under state or federal law if given
as secutity are not subject'to the security interest Borrower has given in Borrower's shares and deposits. . :

DEFAULT. Each of the tollowing shall canstitute an Event of Default under this Agreement:
" Payment Defauif, ‘Borrower fails to make any payment when due under the Loan.

Other Defaults. Borrower fails to comply with ar to perform any other term, cbiigation, covenant or condition contained in this Agresment
or in any of the Related Documents or to comply with or tc perform any term, obligation, covenant or condition contained in any other
agresment between Lender and Borrower. ’ : : : ‘

Default in Favor of Third Parties. Borrower or any Grantor defaults under any loan, extension of credit, security agreement, purchase or -
sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower's or any
Grantor's property or Borrower's or any Grantor's ability.to repay the Loans or perform their respective obligations under this Agreement or
any of the Related Documents. . : : .

False Statements. Any warranty, representation ‘or statement made or furnished to Lender by Borrower or on Borrower's behalf under this

. Agreement or the Related Documents is false or misleading in any material respect, either now or at the ime made ar furnished or becomes
false or misleading at any time thereafter, - L :

Insalvency. The dissolution or termination of Borrower's existence as a going business, the insolvency. of Borfower. the appcintrhem of a
receiver for any part of Borrower's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower. :

Defactive Collateralization. This Agreement or any of the Related Documents ceases to be in full force and effect {including failure of any

coliateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Creditor or Forfeiture Proceedings. Commencement of fareclosure or forfeiture proceedings, whether by judicial proceeding, seif-help,
repossession or any other methad, by any creditor of Borrower or by ary govemmental agency against any collateral securing. the Loan.
This includes a garnishment of any of Borrower’s accounts,-including deposit accounts, with Lender. Hawever, this Event of Default shall
not apply if there is:a good faith- dispute by Borrower as to the validity ar reasonableness of the claim which is the basis of the creditor or
< forfeiture proceeding-and if Borrower gives Lender written notice-of the creditor or forfeiture proceeding and deposits with Lender monies or

a surely bond for the creditor or forfeiture proceeding, in an amount detarmined by Lender, in its sole discretion, as being an adequate
- reserve or bond for the dispute. : ‘ '

Events Affeciing Guarantor. Any of the preceding evenls odours wi_th ‘respect to any Guarantor of any of the Indebt‘edness‘ or ahy
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. -

" “Ghange In Ownership. Any change In ownership of twenty-five percent (25%) or more of the comman stock of Barrower.

Adverse Change. A material adverse change occurs in Barrower's financial condition, or Lender believes the prospect of payment or
performance of the Loan is impaired. . . ) . : :

tnsecurity. Lender in gocd _f_aiiﬁ believes itself insecure.

EFFECT OF AN EVENT OF DEFAULT. If any Event of Default shall occur, excep! where otherwise provided in this Agreement or the Related
- Documents, all commitments and obligations of L.ender under this Agreement or the Related Documents ar any other agreement immediately will
terminate (including any obligation to make further Loan Advances or disbursements), and, at Lender's option, all Indebtedness immediately will
become due and payable; all without notice of any kind to Borrower, except that in the case of an Event of Default of the type dascribed in the
"Insolvency” subseclion ahove, stch acceleration shall be automatic and not optional. ' In addition, Lender shall have all the rights and remedies
provided in the Related Documents or available at law, in equity, or otherwise. Except as may be prohibited by applicable law, all of Lender's
rights and remedies shall be cumulative and may be exercised singularly or concurzently. Election by Lender to pursue any remedy shail not
exciude pursuit of any other remedy, and an election t0 make expendilures or to take action to. perform an obligation of Borrower or of any
Grantar shall not affect Lender's right to deciare a default and to exercise its rights and remedies. -

MISCELLANEOUS PROVISIONS. The Iollom}i_ng miscellaneous provisions are a part of this Agreement;

Amendments. This Agreement, together with any Related Documents, constitutes the entire understandinig and agreement of the parties
- as to the matters set forth in this Agreement. No alferation of or amendment to this Agreement shall be effective uniess given in writing
and signed by the party or parties sought to be charged or bound by the alteration-or amendment.

Attorneys’ Fees; Expenses. Borrower agrees to pay upon demand all of Lender's costs and expenses, including Lender's reasonable
attorneys' fees and Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay
someong else to help enforce this Agreement, and Botrower shall pay the costs and expenses of such enforcement. Caosts and expenses
include Lender's reasonable attorneys' fees and legal expenses whether or not thers is a lawsuit, including reasonabile atlorneys' fees and
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legal expenses tor bankruptcy proceedings (Including efforts 'to modily or vacate any automatic stay of injunction}, appeals, and any
anticipated post-judgment collection services. Borrower also shall pay all court costs and such additional fees as may be directed by the
court. -

Caption Heaﬂin‘gs. Caption headings in this Agreement are for convenience purpeses only and aré not to be used to inferpret or define the
provisions of this Agreement.

Consent to Loan Participation. Borrower agrees and consents to Lender's sale or transfer, whether now or later, pf one. or more
participation interests in the Loan to one or more purchasers, whether related or unrelated to ’Lender. Lender may provide, without any
limitation whatsoever, to any cne or more purchasets, or potential purchasers, any information or knowledge Lender may have about
Borrower or about any other maiter.relating to the Loan, and Borrower hereby waives any rights to privacy Borrower may have with respect
to such matters, Borrower addilionally waives any and all notices of sale of paricipation interests, as well as all notices of ary repurchase
of such participation interests. Borrower also agrees that the purchasers of any such participation interests will be considered as the
absolute owners of such interests in the Loan and will have all the rights granted under the participation agreement or agreements
governing the sale of such participation interests. Borrower further waives all rights of offset or counterclaim that it may have now or later
against Lender or against any purchaser of such a participation interest and unconditionally agrees that either Lender or such purchaser may
enforce Borrower's gbligation under the Loan irrespective of the failure or insolvency of any holder of any interest in the Loan. Borrower
further agrees that the purchaser of any such panticipation interests may enforce its interests irrespective of any personal claims or
defenses that Borrower may have against Lender. -

Governing Law. This Agreement will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Michigan withoul regard to its conflicts of law provisions. This Agreement has been accepted by Lender in the State
of Michigan. :

Choice of Venue. If there Is a fawsuit, Borrower agrees upon Lender’s request to submit to the jurisdiction of the courts of Berrien County,
State of Michigan. -

Joint and Several Liabifity. All obligations of Borrower under this Agreement shall be joint and several, and all references to Borrower shall
mean each and every Borrower, This means that each Borrower signing below is responsible for all obligations in this Agreement. Where
any one or more of the parties is a corporation, partnership, limited tiability company or similar entity, it is not necessary for Lender to
inquire into the powers of any of the officers, directors, partners, members, or other -agents acting or purporting to act on the entity's
behalf, and any obligations made. or created In reliance upon the professed exercise of such powers shall be guaranteed under this
Agreement. . ' ’ :

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as.a waiver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall nct prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other. provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Borrawer, or between Lender and any Grantor, shall constitute a waiver of any of Lender's rights or of any of
Borrower's or any Granter's obligations as 1o any future transactions. Whenever the consent of Lender js required under this Agreement,
the granting of such consent by Lender in any instance shalt not constitute continuing consent to subsequent instances where such consent
is required and in all cases such consent may be granted or withheld in the sole discretion of Lender. :

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be effective when actually delivered,
when actually received by tetefacsimile (unless otherwise required by law), when deposited with a nationally recognized ovemight courier,
or, if mailed, when deposited in the United States mail, as first class, certified or registered mall postage prepaid, directed to the addresses
shown near the beginning of this Agreement. Any party may change its address for notices under this Agreement by giving formal written
notice to the other parties, specifying that the purpose of the notice Is 1o change the party's address. For notice purposes, Borrower
agrees to keep Lender informed at all times of Borrower's current address. Unless otherwise provided or required by law, if there is more
than one Borrower, any natice given by Lender to any Borrower is deemed to be notice given to all Borrowers.

-Severabllity. If & court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
person or circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other person or
circumstance. If feasible, the offending provision shall be considered modified so thal it becomes legal, valid end enforceable. If the
offending provision cannot be so modified, it shall be considered deleted from this Agreement. LUnless otherwise required by law, the

illegality, invalidity, or unenforceability of any provision of this Agreement shall not affect the legality, validity or enforceability of any other
provision of this Agreement. . B

Successors and Assigns. All covenants and agreements by or on behalf of Borrower contained in this Agreement or any Related
Documents shall bind Borrower's successors and assigns and shall inure to the benefit of Lender and its successars and assigns. Borcower

shall not, however, have the right to assign Borrower's rights under this Agreement or any interest therein, without the prior writlen
consent of Lender. :

Survival of Representations and Warranties. Borrower understands and agrees that in extending Loan Advances, Lender is relying on all
representations, warranties, and covenants made by Borrower In this Agreement or in any certificate or other instrument delivered by
Borrower to Lender under this Agreement or the Related Documents. Borrower further agrees that regardless of any investigation made by
Lender, all such representations, warranties and covenants will survive the extension of Loan Advances and delivery to Lender of the
Related Documents, shall be continuing in nature, shall be deemed made and redated by Borrower af the time sach Loan Advance is made,
and shall remain in full force and effect untit such time as Borrower's Indebtedness shall be paid in full, or until this Agreement shall be
terminated in the manner provided above, whichever is the last ta occur.

Time is of the Essence. Time is of the essence in the performance of this Agreement,

Waive Jury. All parties to this Agreement hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by any
party against any other party. :

DEFINITIONS. The following capitalized words and terms shafl have the following meanings when used in this Agreement. Unless specifically
stated to the contrary, all references to doliar amounts shall mean amounts in lawfu! money of the United States of America. Wards and terms
used-in the singular shall include the plural, and the plurat shall include the singular, as the context may require. Words and terms not otherwise
defined in this Agreement shall have the méanings attributed to such terms in the Uniform Commercial Code. Accounting words and terms not

otherwise defined in this Agreement shall have the meanings assigned to them in accordance with generally accepted accounting principles as in
effect an the date of this Agreement: :

Advance. The word "Advance” means a disbursement of Loan funds made, or to be made, to Borrower or on Borrower's behalf an a line
of credit or multiple advance basis under the terms and conditions of this Agraement.
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Agreement. The word “Agreement” means this Business Loan Agreement, as this Business Loan Agreement may be amended or modified
from time to time, together with ait exhibits and schedules attached ta this Business Loan Agreement from time to time.

Borrower. The word “Borrower® means BOLDING CONSTRUCTION COMPANY, INC.; and MAXIMUS TYRANNUS AVERY and includes all
co-signers and co-makers signing the Note and all their successors and assign_s.

Collateral. The word "Caliateral’ means all property and assets granted as collateral security for a Loan, whether real or personal property,
whether granted ditectly or indirectly, whether granied now or in the future, and whether granted in the form of a security interest,
morigage, collateral mortgage, deed of trust, assignment, pledge, crop pledge, chatte! mortgage, collateral chattel morigage, chattel trust,
factor's lien, equipment trust, conditional sale, trust receipt, lien, charge, lien or title retention contract, lease or consignment intended as a
security device, or any other security or lien interest whatsoever, whether created by law, cantract, or otherwise. '

Environmental Laws. The words “Environmental Laws" mean any and all state, federal and local statutes, regutations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liabifity Act of 1980, as amended, 42 U.S.C. Section 3601, et seq. ("CERCLA", the Superfund Amendments and
Reauthorization Act of 1886, Pub. L. No. 99-499 ("SARA"), the Hazardous Materiais Transportation Act, 48 U.8.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto.

Event of Default. The words "Event of Default* mean any of the events of default set forth in this Agreement in the default section of this
Agreement. : '

GAAP. The word "GAAP" means generally accepted accounting principles.

Grantor. The word "Grantor” means each and all of the persons or entilies granting a Securily Interest in any Collatera! for the Loan,
including without limitation all Borrowers granting such a Security Interest,

Guarantor. The word "Guarantor’ means any guarantor, surety, or accommodation party of any or all of the Loan.

Guaranty. The word “Guaranty" means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Note. : '

Hazardous Substances. The words "Hazardous Substances’ mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, weated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without limitation, patroteum
and petroleum by-producis or any fraction thereof and asbestos. ' :

Indebtedness. The word "Indebtedness” means the indebtedness evidenced by the Note or Related Documents, including all principal and

interest together with all other indebtedness and costs and expenses for which Borrower is responsible under this Agreement or under any
of the Related Documents.

Lender. The word "t ender' means United Federal Credit Union. ifs successors and assigns.

Loan. The word “Loan” means any and all loans and financial accommodations from Lender to Borrawer whether now or hereafter
existing, and however evidenced, including without limitation those loans and financial accommodations described herein or descrived on
any exhibit of achedule attached to this Agreement fraom time o time.

Nate. ‘The word “Note" means the Note dated January 18, 2019 and executed by BOLDING CONSTRUCTION COMPANY, ING.: and
MAXIMUS TYRANNUS AVERY in the principal amount of $150,000.00, together with alt renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutioris for the note or credit agreement.

Refated Documents. The words “Related Documents® mean all promissory notes, credit agreements, loan -agreements, environmentat

agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Loan.

Securlty Agreement. The words "Security Agreement” mean and include without limitation any agreements, promises, covenants,

arrangements, understandings or other agreements, whether created by law, contract, or otherwise, evidencing, governing, representing, or
creating a Sscurity Inierest. ' ’

Securlty Interest. The words "Security Interest mean, without limitation, any and all types of collateral security, present and future,
whether in the form of a lien, charge, encumbrance, mortgage, deed of trust, security deed, assignment, pledge, crop pledge, chattel
mortgage, collateral chatte! mortgage, chattel trust, factor's lien, equipment trust, conditional sale, trust receipt, lien or title retention

contract, lease or consignment intended as a security device, or any other security or lien intérest whatsoever whether created by law,
cantract, or atherwjse. L
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BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS BUSINESS LOAN AGREEMENT AND BORROWER AGREES TO
(TS TERMS. THIS BUSINESS LOAN AGREEMENT IS DATED JANUARY 18, 2019,

BORROWER:

BOLDING CONS? COMPANY, INC.
By: . A

MAXIMUS TYRANNUS AVERY, Incorporator/
Qrganizer of BOLDING CONSTRUCTION COMPANY,
INC. : -

X
MAXIMUS TYRANNUS AVERY, Individually

LENDER:

UNITED FEDERAL CREDIT UNION ?

"Enca Medlock Busmess’ Semce Adwsor
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'PROMISSORY NOTE

56,000:00: 40 9 101-10-2020 145900078771 L SP0R47RRE. T R e
" References in.the boxes above are for Lender's use only and do nat limit the applicability of this document to any. particular loan or item.
. : Any item above containing ™" has been cmitted due to text length limitations. -

Borrower:  BOLDING CONSTRUCTION COMPANY, INC. , ‘Lender: ~ United l;'ederaivc:'edlt Union
' MAXIMUS TYRANNUS AVERY : Main Office
304 S 14TH ST . o . 2807 South State Street
FORT SMITﬂ. AR 72901 - . ] St. Joseph, MI 49085
Principal Amount: $150,000.00 Initial Rate: 6.250% .. Date of Note: January 18, 2019

PROMISE TO PAY. BOLDING CONSTRUCTION COMPANY, INC.; and MAXIMUS TYRANNUS AVERY (“Borrower") jointly and severally promise
to. pay to Unifed Federal Credit Union {“Lender"), or order, in lawful money ‘of the United States of America, the principal amount of One
Hundred Fifty Thousand & 00/100 Dollars ($150,000.00) or so. much as may be outstanding, together with interest on the unpaid-outstanding
principal balance of each advance. Interest shall be calculated from the date of each advance until repayment of each advance.

PAYMENT. Borrower will pay this lcan in one payment of all outstanding principal plus all accrued unpaid interest on January 10, 2020. In
addition, Borrower will pay regular monthiy payments of ali accrued unpaid interest due as of each payment date, beginning February 10, 2019,
with all subsequent interest payments to be due on the same day of each month after that. Unless otherwise agreed or required by applicable
law, payments will be applied first to any accrued unpaid interest; then to any late charges; fhen o any unpaid collection costs; and then to
principal. Borrower will pay Lender at Lender's address shown above of at such other place as Lender may designate in writing.

VARIABLE INTEREST RATE. The-interest rate on this Note is subject to change from time to time based on changes in an independent index
which is the Prime Rate as published in the Wall Street Journal on the last business day of the month (the “Index"). The Index is not necessarily
the towest rate charged by Lender on its loans. If the index becomes unavailable during the term of this loan, Lender may designate.a substitute
index after notifying Borrower. Lender will tell Borrower the current index rate upon Borrower's request. The interest rate change will not occur
more often than each menth, on the first day of the next billing cycle. Borrower understands that Lender may make loans based on other rates
as well. The Index currently is 5.500% per anbum. Interest on the unpaid principal balance of this Note witl be calculated as described in the
“INTEREST CALCULATION METHOD" paragraph using a rate of 0.750 percentage peints over the Index, resulting in an initial rate of 6.250%
per annum. NOTICE: Under no circumstances will the interest rate on this Note be more than {except for any higher default rate shown below)
the fesser of 18.000% per annum or the maximum rate allowed by applicable law. . o o

INTEREST CALCULATION METHOD. interest on this Note is computed on a 365/365 simple interest basis; that is, by applying the ratio of the
interest rate over the number of days in a year, multiplied by the outstanding. principal balance, multiptied by the actual number of days the:
principat balance is outstanding. All interest payable under this Note is computed using this method. .~ - : -

PREPAYMENT. Borrower may pay without penalty all of a portion of the. amount owed earlier than it is due. Early payments wilt not, unless
agreed to by Lender in writing, relieve Borrower of Borrower's obligation to continua to make payments of accrued unpald interest. Rather, early
payments will reduce the principal balance due. Borrower agrees Aot to send Lender payments marked "paid in full", "without recourse", or
similar language. 'If Barrower sends such a payment, Lender may ‘sccept it without losing any of Lender's rights under this Note, and Berrower
will remain obligated to pay any further amount owed to-Lender. All written communications concerning disputed amounts, including any check
or other payment instrument that indicates that the payment constitutes “payment in full” of the amount owed or that is tendered with other

conditions or limitations or as full satisfaction of a disputed amount must be mailed or delivered to: United Federal Credit Union, Main Office,
2307 South State Street St. Joseph, M1 45085. ‘ : . :

LATE CHARGE. If a payment is 10 days or mriore late, Bomrower will be chérged 5.000% of the regularly scheduled paymentior $25.00,
whichever is greater. C .

X

INTEREST AFTER DEFAULT. Upon default, inc!uding fallure 0 pay upon final maturity, the interest rate on this Noté shall be increased by
adding an additional 2.000 percentage point margin ("Default Rate Margin"). - The Default Rate Margin shall also apply to each suceceeding

interest rate change that would have applied had there been no default. However, in no event will the interest rate exceed the maximum
interest raie limitations under applicable law. . - ‘ -

DEFAULT. Each of the following shall constitute an event of defaull ("Event of Default") under this No'te:
. Payment Default, Borrower {ails to make any payment when due under this Note.-

Other Defaults. Borrower fails to comply with or to perform any othér term, obligation; covenant or condition contained in this Note or in.
any of the reiated documents or to cormply with or to perform any term, cbligation, covenant or condition contained in any other agreement .
between Lender and Borrower. : ) L . ’ :

. 'Default in Favor of Third Parties. Borrower or any Grantor defaults under any loan, extension bf credit, secufity agreement, purchase or
. Sales agreement, or any other agreement, in favor of any other creditor or persen that may materiaily affect any of Borrower's property or.
Borrower's ability to repay this Note or perform Borrower’s obligations under this Note or any of the related documants. .

False Statemhents. Any warranty, representation or statement made ar furnished to Lender by Borrower or on Borrower's behalf under this

Note or the relaled documents is false or misleading in any material respect, either now or at the time made or furnished or becomes faise
or misleading at any time thereafter, ' T - :

Insolvency. The dissolufion or termination of Borrower's existence as a going business; the ‘insolvency of Borrawer, the appaintment of &
receiver for any part of Botrower's property, any assignment for the benefit of creditors, any type of creditor workout, or ihe
commencement of any proceeding under any bankruptcy or ingolvency laws by or against Borrower. ’

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower or by any governmental agency against any coltateral securing the loan.
This includes & garnishment of any of Borrower’s accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Borrower as to the validity or reasonableness of the ciaim which is the basis of the creditor or
. forteiture proceeding and if Borrower gives Lender written notice of the creditor or forfeiture proceeding and depasils with Lendsr monies or
a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute. P ; ' :

Events Affecting Guarantor. ‘Any of the préoeding events oocﬁrs‘\'zvith respect to any guarantor, endorser, surely, or accommodation party
of any of the indebtedness or any guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liabiiity under, any guaranty of the indebtedness evidenced by this Note. . .
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‘Change In Ownership. Any change in awnership of twenty-five percent (25%} ar moare of the common stack of Borrower.

Adverse Change. A rmaterial adverse change occurs in Borrower's financial condition, or Lender believes the prospect of payment or
performance of this Note is impaired.

Insecurity. Lender in good faith believes itself insecure. .

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpaid principal balance under this Note and' all accrued unpaid interest
immediately due, and then Barrower will pay that amount. :

ATTORNEYS' FEES; EXPENSES. Lender may. hire or pay someone else to help collect this Note it Borrower does not pay. Borrower will pay
Lender that amount. This includes, subject to any limits under applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses
whether or not there is 2 lawsuit, including reasonable attorneys' fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), and appeals. If not prohibited by applicable law, Borrower also will pay any court costs, in addition 1o
all other sums provided by law.

JURY WAIVER. Lender and Borrower hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by either Lender
ot Borrower against the other. .

GOVERNING LAW. This Note wili be goverhed by federal law applicable to Lender and, to the extent not preempted by federal law, the laws of
the State of Michigan without reqard to its conflicts of law provisions. This Note has been accepted by Lender in the State of Michigan.

CHOICE OF VENUE. If there is a lawsuit, Borrower agrees upon Lender's request to submit to the jurisdiction of the counts of Berrien County,
State of Michigan. :

DISHONORED ITEM FEE. Borrower will pay a fee to Lender of $25.00 if Borrower makes a payment on Borrower's loan and the check or
preauthorized charge with which Barrower pays is later dishonored. :

STATUTORY LIEN. Borrower agrees that all loan advances under this Note are secured: by all shares and deposits in all joint and individuat
. accounts Borrower has with Lender now and in the future. Borrower authorizes Lender, to the extent permitted by applicable law, to apply the
balance in these accounts to pay any amounts due under this Note when Borrower is in default under this Note. Shares and deposits in an
Individua! Retirement Account and any other account that would: lose special tax treatment under state or federal law if given as security are not .
subject to the security interest Borrower has given in Borrower's shares and deposits.

COLLATERAL. Borrower acknowledges this Note is secured by the following coilateral described in the security instrument listed herein:
inventory, chattel paper, accounts, equipment, general intangibles, fixtures, standing timber and mineral, oil and gas described in a Commercial
Security Agreement dated January 18, 2019.

LINE OF CREDIT. This Note evidences a revolving line of credit. Advances under this Note, as well as directions for payment from Borrower's
accounts, may be requested orally or in writing by Borrower or by an authorized person. Lender may, but need not, require that all oral requests
be confirmed in writing. Borrower agrees to be liable for all sums either: (A) advanced in accordance with the instructions of an authorized
person or (B) credited to any of Borrower's accounts with Lender. The unpaid principal balance owing on this Note at any time may be
evidenced by endorsements on this Note or by Lender's internal records, including daily computer print-outs. i

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower, and upon Borrower's heirs, personal representatives,
successors and assigns. and shall inure to the benefit of Lender and its successors and assigns.

- NOTIFY US OF INACCURATE INFORMATION WE REPORT TQ CONSUMER REPORTING AGENCIES. Borrower may notify Lender if Lender
" reparts any inaccurate information about Borrower's account(s) to a consumer reporting agency. Borrower's written notice describing the

specific inaccuracy(ies) should be sent to Lender at the following address: United Federal Credit Union Main Office 2807 Sauth State Street St.
Joseph, M| 48085.

GENERAL PROVISIONS. If any part of this Note cannot be enforced, this fact will not affect the rest of the Note. Lender may defay or forgo
enfarcing any of its rights or remedies under this Noté without losing them. Each Borrower understands and agrees that, with or without notice
to Borrower, tender may with respect to any other Borrower () make cne or more additional secured or unsecured loans or otherwise extend
additicna} credit; {b) alter, compromise, renew, extend, accelerate, or otherwise change one or more timas the time for payment or other terms
of any indebtedness, including increases and decreases of the rate of interest on the indebtedness: (c) exchange, enforce, waive, subordinate,
fait or decide not to perfect, and release any security, with or without the substitution of new collateral; () apply such security and direct the
order or manner of sale thereof, including without limitation, any non-judicial sale perritted by the terms of the controlling security agreements,
as Lender in its discretion may determing; (e) release, substitute, agree not ta sue, or deal with any one ar mare of Barrower's sureties,
endorsers, or other guarantors on any terms or in any manner Lender may choose; and {f) determine how, when and what application of
payments and credils shall be made on any other indebtedness owing by such other Borrower. Borrawer and any other person who signs,
guarantees or endorses this Note, to the extent allowed by law, waive presentment, demand for paymerit, and notice of dishonor. Upen any
change in the terms of this Note, and unless otherwise expressly stated in writing, no party who signs this Note, whether as maker, guarantor,
accomimodation maker ar endorser, shall be released from lability. All such partigs agree that Lender may renew or extend {repeatedly and for
any length of time) this ioan or release any parly or guarantor or collateral; or impair, feil to reafize upon or perfect Lender's security interest in
the collateral; and taka any other action deemed necessary by Lender without the consent of or notice to anyone. All such parties alsa agree
. that Lender may modify this loan without the consent of or notice to anyane other than the parly with whom the modification is made. The
obligations under this. Note are joint and several. -
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PRIOR TO SIGNING THIS NOTE, EACH BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE
VARIABLE INTEREST RATE PROVISIONS. EACH BORROWER AGREES TO THE TERMS OF THE NOTE. :

BORROWER ACKNOWLEDGES RECEIPT OF A -COMPLETED COPY OF THIS PROMISSORY NOTE.
BORROWER: ' ‘

BOLDING CONSTRUC -TEKCOMPANY. INC.
By: -

“MAXIMUS TYRANNUS . AVERY, Incorporator]
* Organizer of BOLDING CONSTRUCTION COMPANY,
INC. -

X
MAXIMOS TYRANNUS AVERY, individually

LENDER:

UNITED FEDERAL CREDIT UNION

Erica Medlock, Business Service Advisor

Law:Fio, Vor 15.5.23.036 Copr D+H USA Corporation 1957 2049 A3 Raghts Focarved - M| P WROSUTECFTEPLO20FC TRH-1847 PR-107
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Referances in the boxes above are for Lender's use only and dc not limit the applicability of this document to any particular toan or item.
Any item above containing "'***" has been omitied due to text length limitations.

.BOI’I"OWEI': BOLDING CONSTRUCTION COMPANY, INC. ~ Lender: United Federal Credit Union
MAXIMUS TYRANNUS AVERY , Main Office
304 8 14TH ST 2807 South State Street
FORT SMITH, AR 72901 5t. Joseph, M! 49085

Grantor: . BOLDING CONSTRUCTION COMPANY, INC.
. 304 S 14TH ST
FORT SMITH, AR 72801

THIS COMMERCIAL SECURITY AGREEMENT dated January 18, 2019, is made and executed anong BOLDING CONSTRUCTION COMPANY,
INC. ("Grantor”); BOLDING CONSTRUCTION COMPANY, INC.; and MAXIMUS TYRANNUS AVERY (“Borrower"); and United Federal Credit
Union {“Lender"). ’

GRANT OF SEGURITY INTEREST. For valuahle consideration, Grantor grants to Lender a security Interest in the Collateral to secure the
Indebfedness and agrees that Lender shall have the rights stated in this Agreement with respect to the Collateral, in addifion to all other rights
which Lender may have by law, : ‘ ' .

COLLATERAL DESCRIPTION. The word “Collateral’ as used in this Agreement means the following described property, whether now owned or
hereafter acquired, whether now existing or hereafter arising, and wherever located, in which Grantor is giving to Lender a security interest far
the payment of the Indebtedness and performance of all other obligations under the Note and this Agreement:

All inventory, equipment, accounts (including but not limited to all health-care-insurance receivables), chattel paper, instruments {inctuding
but not limited to all promissory notes), letter-of-credit rights, letters of credit, documents, deposit ascounts, investment property, money,
other rights to payment and performancs, and general intangibles (Including but not limited to alt software and all payment intangibles); all
-oil, gas and other minerals before extraction; all oil, gas, other minerals and accounts constituting as-extracted collateral; all fixtures; all
timber to be cut; all atachments, accessions, accessories, fittings, increases, tools, parts, repairs, suppites, and commingled gaods relating

_ to the foregoing property, and all additions, replacements of and substitutions for all or any part of the foregoing property; all insurance
refunds relating to the foregoing property; all good will relating to the foregoing property; all tecords and data and embedded software
refating to the foregeing property, and ali equipment, inventory and software to utilize, create, maintain and process any such records and-
data on electronic media; and all supporting obligations relating to the foregoing property; all whether now existing or hereafter arising,
whether now. owned or hereafter acquired or whether now or hereafter subject to any rights in the faregoing property; and all products and
proceeds (including but not limited to alt insurance payments) of or refating to the foregoing property.

In addition,.the word "Collateral” also includes all the following, whether now owned or hergafter acquired, whether now existing or hereafter
arising, and wherever located: : - :

(A) All accessions, atiachments, accessories, taols, parts, suppties, replacements of and additions to any of the collateral described herein,
whether added now or later. :

{B) All products and produce of any of the property described in this Collateral section.

(C) All accounts, general intangibles, instruments, rents, monies, payments, and all other rights, arising out of a sale, lease, consignment
or other disposition of any of the property described in this Collateral section. ’

(D) Al proceeds (including insurance proceeds) from the sale, destruction, loss, or other dispasition of any of the property described in this
Coallateral section, and sums due from a third party who has damaged or destroyed the Collateral or from that party's insurer, whether due
to judgment, settlement or other process. :

(&) Al records and data relating to any of the property described in this Collateral section, whether in the form of a writing, photograph,
microfilm, microfiche, or electronic media, together with all of Grantor's right, title, and interest in and to all. computer software required to
utilize, create, maintain, and process any such records or data o electronic media,

CROSS-COLLATERALIZATION. In addition to the Note, this Agreement secures all obligations, debts and liabilities, plus interest thereon, of
either Grantor or Borrower to Lender. ar any one or more of them, as well as all claims by Lender against Borrower and Grantor or any one or
more ot them, whether now existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether simifar or dissimilar,
whether voluntary or. otherwise, whether due or not due, direct or indirect, determined or undetermined, absclute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be lHable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceabie.

FUTURE ADVANCES. In addition to the Note, this Agreement secures all future advances made by Lender to Borrower regardless of whether
the advances are made a) pursuant ta a commitment or b) for the same purposes. ' B ’

BORROWER'S WAIVERS AND RESPONSIBILITIES. Except as otherwise required under this Agreement or by applicable law, (A) Borrawer
agrees that Lender need not tell Borrower about any action or inaction Lender 1akes in connection with this Agreement; (B) Borrower assumes
the responsibility for being and keeping infarmed about the Collateral; and (C) Barrower waives any defenses that may drise because of any
action or inaction of Lender, including withcut limitation any failure of Lender to realize upon the Collateral or any delay by L.ender In realizing

:pon the Collateral; and Borrower agrees to remain liable under the Note no matter what action Lender takes or fails to take under this
greement.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (A) this Agreement is executed at Botrower's request and not
at the request of Lender; (B) Grantor has the full right, power and authority to enter into this Agreement and to pledge the Collateral to Lender;
(C) Grantor has established adequate means of obtaining from Borrower an a continuing basis information about Borrower’s financial condition!
and (D) Lender has made no representation to Grantor about Borrower or Borrower's creditworthiness. -

GRANTOR'S WAIVERS. Grantor waives all requirements of presentment, protest, demand, and notice of dishonar or Tnon-payment to Borrower
or Grantor, or any cther party to the Indebtedness ar the Collateral. Lender may do any of the following with respect to any obligation of any
Borrower, without-first obtaining the consent of Grantor: (A) grant any extension of time for any payment, {B) grant any renewal; (C) permit




COMMERCIAL SECURITY AGREEMENT .
‘Loan No: 459000781790 ' (Continued) ; Page 2

any modification of payment terms or other terms, or (D) exchange or release any Coilateral or other secusity. No such act or failure to act
shall affect Lender's rights against Grantor or the Collateral, :

STATUTORY LIEN. Grantor agrees that all Indebtedness is secured by alt shares and deposits in all joint and individual accounts Grantor has
with Lender now and In the future. Grantor authorizes Lender, to the extent permitted by applicable law, to apply the balance in these accounts
to pay any amounts due under this Agreement when Grantor is in default under this Agreement. Shares and deposits in an Individual Retirement
Account and any other account that would lose special tax treatment under state or federal law if given as security are not subject to the
security interest Grantor has given in Grantor's shares and deposits. .

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect to the Collateral, Grantor represents
and promises to Lender that:

Perfection of Security Interest. Grantor agrees o take whatever actions are requested by Lender to perfect and coritinue Lender's security
interest in the Colfateral. Upon requast of Lender, Grantor wilt deliver to Lender any and afl of the documents evidencing or constituting the.
Collateral, and Grantor will note Lender's interest ugon any and all chatte! paper and instruments if not delivered o Lender for possession
by Lender. This is a continuing Security Agreement and will continue in effect even though all or any part of the Indebtedness is paid in futl
and even though for a period of time Borrower may not be indebted to Lender. ’ :

Notices to Lender. Grantor will promptly notify Lender in writing at Lender's address shown above {or such other addresses as Lender may
designate from time to time) prior to any (1) change in Grantor's name; (2) change in Grantor's assumed business name(s); (3) change
in the management of the Corporation Grantor; (4) change in the authorized signer(s); {5} change in Grantor's principal office address; .
(8) -change in Grantor's state of organization; (7) conversion of Grantor to a new or different type of business entity; or (8} change in
any other aspeéct of Grantor that directly or indirectly relates to any agreements between Grantor and Lender. Ne change in Grantor's name
or stale of arganization will take effect until after Lender has received notice. '

No Violation. The execution and delivery of this Agreement will not violate any law or agreement governing Grantor or to which Grantor is
a party, and its certificate or articles of incorporation and bylaws do not prohibit any term or condition of this Agreement.

Enforceability of Collateral. To the extent the Collateral consists of accounts, chattel paper, or general intangibles, as defined by the
Unitorm Commercial Code, the Collateral is enforceable in accordance with its terms, is genuine, and fully comgplies with all applicable laws
and regulations conceming form, content and manner of preparation and execution, and afl perscns appearing to be obligated on: the
Collateral have authority and capacity to contract and are in fact obligated as they appear 0 be on the Collateral. At the time any account
becomes subject to a securily interest in favor of Lender, the account shall be a good and valid account representing an undigputed, bona
fide indebtedness incurred by the account debtor, for merchandise held subject to delivery instructions or previously shipped or delivered
. pursuant to & contract of sale, or for services previously performed by Grantor with or for the account debtor. So long as this Agreement
. remains in eftect, Grantor shall not, without Lender's prior written consent, compromise, settle, adjust, or extend payment under or with
regard to any such Accounts, There shall be no setoffs or counterclaims against any of the Collateral, and no agreement shall have been
. made under which any deductions or discounts may be ctaimed concerning the Collateral except those disclosed 10 Lender in writing.

Location of the Collateral. Except in the crdinary course of Grantor's business, Granifor agrees to keep the Collateral {or to the extent the
Collateral consists of intangible property such as accounts or general intangibles, the records concerning the Collateral) at Grantor's
address shown ahove or at such other locations as are acceptable to Lender. Upon Lender's request, Grantor will deliver to Lender in farm
satisfactory to Lender a schedule of real properties and Collateral locations relating to Grantor's operations, including without limitation the
following: (1) all real property Grantor owns or is purchasing; (2) all real property Grantor is renting or leasing; (3) all storage facilities
Grantor owns, rents, leases, or uses; and (4) all other properties where Collateral is or may be located.

Remaoval of the Collateral. Except in the ordinary course of Grantor's business, including the sales of inventory, Grantor shall not remove
the Collateral from its existing location without Lender's prior writien consent. To the extent that the Collateral consists.of vehicles, or
other titled property, Grantor shall not take or permit any action which woeuld require application for certificates of title. for the vehicles

outside the State of Arkansas, without Lender's prior written consent. Grantor shalil, whenever requested, advise Lender of the exact
location of the Coliateral. ’ ’

Transactions Involving Collateral. Except for inventory sold or accounts collected in the ordinary course of Grantor's business, or as
otherwise provided for in this Agreement, Grantor shall not sell, offer to sell, or otherwise transfer or dispose of the Collateral. While
Grantor is not in default under this Agreement, Grantor may sell inventory, but only in the ordinary course of its business and only to buyers
who qualify as'a buyer in the ordinary course of business. A sale in the ordinary course of Grantor's business does not include a transfer In
partia or tota! satisfaction of a debt or any bulk sale. Grantor shall not pledge, mortgage, encumber or otherwise permit the Collateral to
be subject to any lien, security interest, encumbrance, or charge, other than the security interest provided for in this Agreement, without
the prior written consent of Lender. This includes security interests even If Junior in right to the security interests granted under this
Agreement. Unless wadived by Lender, all praceeds from any disposition of the Collateral (for whatever reason) shali be held in trust for

. Lender and shiall not be commingled with any other funds; provided however, this requirement shall not constitute consent by Lender to any
sale cr other disposition. Upon receipt, Grantor shall immediately defiver any such proceeds to Lender.

Title. Grantor represents and warrants to Lender that Grantor holds good and marketable title to the Collateral, free and clear of all liens
and encumbrances except for the lien of this Agreement. Ne financing statement covering any of the Collateral'is on file in any public
office other than those which reflect the security interest created by this Agreermient or to which Lender has specifically consented.
Grantor shall defend Lender's rights in the Collateral against the claims and demands ot ali other persons. i

Repairs- and Maintenance. Granlor agrees to keep and maintain, and to cause others to keep and maintain, the Cailateral in- good order,
repair and condition at all times while this Agreement remains in effect. Grantor further agrees to pay when due alf claims for work done

on, or services rendered or materia} furnished in connection with the Collateral so that no lien or encumbrance may ever attach to or be
filed against the Collateral. ’ ‘

Inspection of Collateral. Lender and Lender's designated representatives and agents shall have the right at all reasonable times to examine
andinspect the Collateral wherever located.

. Taxes, Assessments and Liens.” Grantor will pay when due all taxes, assessments and liens upon the Collateral, its use or operation, upon
this Agreement, upon any promissory note or notes evidencing the [ndebtedness, or upon any of the ‘other Related Documents. Grantar
may withhold any such payment or may elect to contest any lien if Grantor is In good faith conducting an appropriate proceeding to contest
the obligation t0 pay and so long as Lender's interést in the Collateral is not jeopardized in Lender's sole gpinion. If the Collateral is
subjected to a lien which is not discharged within fifteen (15) days, Grantor shall deposit with Lender cash, a sufficient corporate surety
bond ar other security satisfactory to Lender in an amount adequate to provide far the discharge of the lien plus any inerest, costs,
reasonable attorneys’ fees or ather charges that could accrue &s a result of fareclosure or sale of the Coltateral. In any contest Grantor
shall defend itself and Lender and shall satisfy any final adverse judgment before enforcement against the Collateral. Grantor shall name
Lender as an additional obliaee under anv suretv bond furnished in the contest oraceadinos. Grantar fiirthér aarees to furnish Leander with
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eviaence that such taxes, assessments, and governmental and other charges have been paid in full and In a timely mannér. Grantor may'
withhold any such payment or may elect to contest any lien if Grantor is In good faith conducting an appropriate proceeding to contest the
obligation to pay and so long as Lender's interest in the Collateral is not jeopardized. Co-

Compliance with Governmental Requirements. Grantor shall comply promptly with all laws, ordinances, rules and regulatior)s of alt
governmental authorities, now or hereafter, in effect. applicable to the ownership, production, disposition, or use of the Collateral, including
all laws or regulations relating to the undue erosion of highly-erodible lang or relating to the conversion of wetlands far the praduction _of an
agrcultural product or commodity, Grantor may contest in good faith any such law, ordinance or regulation and withhold compliance-
during any proceeding, including appropriate appeals, so long as Lender's interest in the Collateral, in Lender's opinion, is not jecpardized.

Hazardous Substances. Grantor represents and warrants that the Collateral never has been, and never will be so long ‘as thls Agreement
remains a lisn on the Collateral, used in violation of any Environmental Laws or for the generation, manufacture, storage, transpartation,
freatment, disposal; release or threatened release of any Hazardous Substance. The representations and warranties contained herein are
based on Grantor's due diligence in investigating the Collateral for Hazardous Substances. Grantor hereby (1) releases and waives any
future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or ather costs under any
Environmental Laws, and (2) agrees to indemnify, defend. and hold harmless Lender against any and all claims and losses resulting from a
breach of this provision of this Agreement. This abligation to indemnify and defend shall survive the payment of the Indebtedness and the
satistaction of this Agreement. ' .

Maintenance of Casualty Insurance. Grantor shall procure and maintain all risks insurance, including without limitation fire, theft and
liabliity coverage together with such other insurance as Lender may require with respect to the Coliateral, in form, amounts, coverages and
basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptabie to Lender. Grantor, upon request of
Lender, will deliver to Lender from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations
that coverages will not be cancelled or diminished without at least ten (10) days’ prior written notice to Lender and not including any

- disclaimer of the insuret's liabifity for failure to give such a notice. Each insurance policy alse shall include an endarsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. In connection
with all policies covering assets in which Lender hoids or is offered a security interest, Grantor will provide Lender with such loss payable
or other endorsements as Lender may require. If Grantor at any time fails to obtain or maintain any insurance as required under this
Agreement, Lender may {bui shall not be obligated to) obtain such insurance as Lender deems appropriate, including if Lender so chooses
single interest insurance," which will cover only Lender's interest in the Collateral.

Application of Insurance Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Collateral if the estimated cost of
repair or reptacement exceeds Borrower must contact Lender whenever damage to collateral exceeds $2,000.00, whettier or not such
casualty or loss is covered by insurance. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty.
All proceeds of any insurance on the Collateral, including accrued proceeds thereon, shall be held by Lender as part of the Collateral. If
Lender consents to repair or replacement of the damaged or destroyed Coliateral, Lender shall, upon satisfactory proof of expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration. I Lender does not consent to repair or replacement
of the Collateral, Lender shall retain a sufficient amount of the- proceeds to pay all of the Indebtedness, and shall pay the batance to
Grantor. Any proceeds which have not been disbursed within six (8) months after their receipt and which Grantor has nat committed to
the repair or restoration of the Collateral shall be used to prepay the Indebtedness. :

Insurance Regerves. Lender may require Grantor to. maintain with Lender reserves for payment of insurance premiums, which reserves shall
be created by monthly payments from Grantor of a sum esfimated by Lender to be sufficient to produce, at least fifteen (15) days before
the premium due date, amounts at least equal to the insurance premiums to be paid. If fifteen (15) days before payment is due, the reserve
funds are insufficient, Grantor shall upon demand pay any deficiency ta Lender. The reserve funds shall be held by Lender as a general
deposit and shall constitute a non-interest-bearing account which Lender may satisfy by payment of the insurance premiums required to be
paid by Grantor as they become due. Lender does not hold the reserve funds in trust for Grantor, and Lender is not the agent of Grantor

for payment of the insurance premiums required 10 be paid by Grantor. The responsibility for the payment of premiums shall remain
Grantor's sole responsibility. - : )

Insurance Reperts. Grantor, upan request of Lender, shall furnish to Lender reporis on each existing policy of insurance showing such
information as Lender may reasonably request including the following: (1) the name of the insurer; (2} the risks insured; (3} the amount
of the policy; (4) the propeity insured; (5) the then current value on the basis of which insurance has been obtained and the manner of
determining that value; and (6) the expiration date of the policy. In addition, Grantor shall upon request by Lender (however not more

?hft‘eg l;lan 'aTnuaily) have an independent appraiser satisfactory to Lender delermine, as applicable, the cash value or replacement cost of
e Collateral. ’ ’ :

Financing Statements. Grantor authorizes Lender to file a UCG financing statement, or alternatively, a copy of this Agreement to perfect
Lender's security interést. At Lender's request, Grantar additionally agrees to sign all other documents that are necessary to perfect,
protect, and continue Lender's security interest in the Property. Grantor will pay.all filing fess, title transfer fees, and other fees and costs
involved unless prohibited by law or unless Lender is requited by law to pay such fees and costs. Grantor irrevocably appoints Lender to
execute documents necessary to transfer litle if there is a default. Lender may file a copy of this Agreament as.a financing statement.

GRANTOR'S RIGHT TO POSSESSION AND TO COLLECT ACCOUNTS. Until default and except as ctherwise provided below with respsct to
accounts, Grantor may have possession of the tangible personal properly and beneticial use of zll the Collateral and may use it in any lawful
manner not inconsistent with this Agreement or the Related Documents, provided that Grantor's right to possession and beneficial use shall not
apply to any Coliateral where possession of the Collateral by Lender is required by law to perfect Lender's security Interast in such Collateral.
Untit otherwise notified by Lender, Grantor may collect any of the Collateral consisting of accounts. At any time and even though no Event of
Default exists, Lender may exercise its rights to collect the accounts and ta notify account debtors to make payments directly to Lender for
application to the Indebtednsss. If Lender at any {ime has possession of any Coliateral, whether before or afler an Event of Defauft, Lender shall
be deemed to have exercised reascnable care in the custody and preservation of the Collateral if Lender takes such action for that purpose as
Grantor shall request or as Lender, in Lender's sole discretion, shall deem appropriate under the circumstances, but failure to honor any request
by Grantor shall not of itself be deemed to bg a failure to.exercise reasonable care. Lender shalt not be required to take any steps necessary to

i)rssgn/g any rights in the Collateral against prior parties, nor to protect, preserve or iaintain any security interest given to secure the
ndebtedness.

LENDER'S EXPENDITURES. [f any action ar proceediryg is commenced that would materially affect Lender's interest in the Collateral or if
Grantor fails to- comply with any provision of this Agreement or any Related Documents, including but not limited ta Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on
Grantor's behalf may (but shali not be obligated to) take -any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Colfateral and paying all costs for

insuring, maintaining and preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes wilt then bear interest at
the rate charoed under tha Nnte from the date inmiirran or nald buz | snder 6 Hha Aata Af renaumont bar (Srantne Al ciirh avnencace whill harnma o
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part of the Indebtedness and, at Lender's option, will. (A} be payable on demand; (B) be added to the bafance of the Nate and be appottionad
- among and be payable with any instaliment payments to become due during either (1) the term of any applicable insurance policy; or {2) the
remaining term of the Note; or (C) be treated as a balioon payment which will be due and payable at the Note's maturity. The Agreement also
will secure payment of these amounts. Such right shall be in addition to &ll other rights and remedies to which Lender may be entitled upon
Default.

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:
Payment Defaulf. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails 1o comply with or to perform any other term, oblfigation, covenant or condition contained in this
Agreement or in any of the Related Documents or to comply with or to perform any térm, obligation, covenant or condition contained in any
other agreement between Lendsr and Borrower or Grantor, i :

Default in Favor of Third Parties. Borrower or Grantor defaults under any loan, extension of credit, security agreement, purchase or sales
agreement, or any other ‘agreement, in favor of any other creditor or person that may materially affect any of Borrower's or Grantor's
property or abifity 1o perform their respective cbligations under this Agreement or any of the Related Documents. |

False Statemenis. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor or on Borrower‘§ or
Grantor's behalf. under this Agreement or the Related Documents is false or misteading in any material respect, either now or at the time
made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Agreement or any of the Related Documents ceases te be in full ferce and effect (including failure of any
collateral dosument to create a valid and perfected security interest or lien) at any time and for any reasan.

Death or Insolvency. The death of Borrower or Granfor or the dissolution or termination of Borrower's or Grantor's existence as a going
business, the insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupicy or
insolvency laws by or against Borrower or Grantor. : .

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower or Grantor or by any governmental agency against any collateral securing
the Indebtedness. This includes a garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there Is a goeg faith dispute by Borrower or Grantor as to the validity or reasonableness of

- the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the creditor ar
forfeiture proceeding and deposits with Lender monies or a surety hond for the craditor or forfeiture proceeding, in an amount determined
by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

.Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommaodation party
of any of the Indebtedness or guarantor, endorser, surety, or accommodation party dies or becomeas incompetent or revokes or disputes the
validity of, or liabllity under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender befieves the prospect of
payment or performance of the Indebtedness is impaired. ’

insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Jf an Event of Default occurs under this Agreement, at any time thereafter, Lender shall have alt the
rights of a secured parly under the Arkansas Uniform Commercial Code. In addition and without limitation, Lender may exercise any one'ar
moze of the {ollowing rights and remedies: ' :

Acceletate Indebtedness. Lender-may declare the entire Indebtedness, including any prepayment penalty which. Borrower woutd be required
to pay, immediately due and payable, without notice of any kind tg Barrower or Grantor.

Assemble Collateral. Lender may require Grantor to deliver to Lender alt or any portion of the Collateral and any and all certificates of title
and other documents relating to the Collateral. Lender may require Grantor {o assemble the Collateral and make it available to Lender at a
place to be designated by Lender. Lender also shall have full power to enter upon the property of Grantor to take possession of and
remove the Collateral. If the Collateral contains other goods not covered. by this Agreement at the time of repossession, Grantor agrees
Lender may take such other goods, provided that Lender makes reasonable efforts to return them to Grantor after repossession.

Sell the Collateral. Lender shall have full power to sell, lease, transfer, or otherwise deal with the Collateral or praceeds thereof in Lender's
own name or that of Grantor. Lender may sell the Collateral at public auction or private sale. Unless the Collateral threatens to decline
speedily in value or is of a type customarily sold an a recagnized market, Lender will give Grantor, and other persons as required by law,
reasonable notice of the time and place of any public sale, or the time after which any private sale or any other disposition of the Collajeral
is to be made. However, no notice need be provided to any person who, after Event of Defauit occurs, enters into and authenticates an
agreement waiving that person's right to notification of sale. The requirements of reasonable notice shall be met if such notice is given at
least ten (10) days before the time of the sale or disposition. All expenses relating to the disposition of the Coltateral, including without
limitation the expenses of retaking, holding, insuring, prepating for sale and selling the Collateral, shall become a part of the Indebtedness
secured by this Agreement and shall be payable on demand. with interest at the Note rate from date of expenditure unti! repaid.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Collateral, with the
power to protect and presetrve the Collateral, o operate the Collateral preceding foreciosure or sale, and to coliect the rents from the
Collaleral and apply the procseds, over and above the cost 6f the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right 10 the appointment of a-receiver shall exist whether ar not the apparent value of the Collateral
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Coallect Revenues, Apply Accounts. Lender, either itself or through a receiver, may collect the payments, renis, income, and revenues from
the Gollateral. Lender may at any fime in Lender’s discretion fransfer any Collaterat into Lender's own name or that of Lender's nominee
and receive the paymenls, rents, income, and revenues therefrom and hold the same as security for the Indebtedness or apply it to
payment of the Indebtedness in such order of preference as Lender may determine. insolar as the Coilateral consists of accounts,-general
intangibles, insurance policies, instruments, chattel paper, choses in action, or similar propesty, Lender may demand, collect, receipt for,
settle, compromise, adjust, sue for, foreclose, or realize on the Collateral as Lender may determine, whether or not-Indebtedness or
Collateral is then due. For these purposes, Lender may, an behaif of and in the name of Grantor, receive, open and dispose of mail
addressed to Grantor; change any address to which mail and payments are to be sent; and endorse notes, checks, drafts, money orders,
documents of title, instruments and items pertaining to payment, shipment, or storage of any Collateral. To tatilitate collection, Lender
may notify account debtors and obfigors on any Collateral 1o make payments directly {o Lender.
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Obtain beflclehcy. I Lender chooses o sell any-or all of the Coliateral, tender may obtain a judgment against Borrower. for any defi_cienqy
remaining. on the Indsbtedness due to Lender after application of all amounts received from the exercise of the rights provided in this
Agreement. Borrower shall be liable for a deficiency even if the transaction described in this subsection is a sale of accounts or chattel
paper. ‘

Qther Rights and Remedies, . Lender shall have all the rights and rémgdi% of a secured creditor under the provisions of the_- Uniform
“Commercial Code, as may be amended from time to time. In addition, Lendér shall have and may exercise any or ail other rights and
. remedies it may have available at law, In equity, or atherwise. .

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Related Documents, or by any other writing, shail be cumulative and may be exercised singutarly or concurrently. Election
. by Lender to pursue any remedy shall not exclude pursuit-of any other remedy, and an election to make expenditures or to take action ta
- perform an obligation of Grantor under this Agréemant, affer Grantor's failure to perform, shall not affect Lender’s right to dactare a default
~ and exercise its remedies. : C .

* MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Agreement: '

Amendments. This Agreement, together with any Helated Documents, constitutes the entire understanding and agreement of the parlies
* as tothe matlers set forth int this Agreement. No alteration of or- amendment to this Agreement shall bs effective unless given in wrifing
and signed by the paity or parties sought to be charged or bound by the alteration or amendment, '

Aftorneys” Fees; Expenses. Granlor agrees to pay upon demand all of Lender's costs and expenses, including Lender's reasonable
- attorneys' fees and Lender's l€gal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay
someone efse to help enforce this Agreement, and Grartor shall pay the costs and expenses of such enforcement. - Costs and expenses
include Lender's reasonable attorneys’ fees and legal expenses whether or not there is a lawsuit, including reasenable attorneys’ fees and
legat expenses for. barikruptcy proceedings (including efforts 1o modify or vacate any automatic stay or injunction), appeals, and any

anticipated post-judgment collection services. Grantor also shall pay alt court costs and such additional fees as may be directed by the
court. . ‘ : : _ .

Caption-Héadings. Caption headings in this Agreement are for convenience purposes'oniy and are nat to be used to interpret or define the
- pravisions of this Agreement. . . . ) .

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's rights against the Collateral, this
Agreement will be governed by federal law .applicable to Lender and to the extent not preempted by federal law, the laws of the State of
Arkansas. 'In all other respects, this Agreement will be governed by federal law appiicable to Lender and, to the extent not preempted by
federal law, the laws of the Stafe of Michigan. without regard to its conflicts of law provisions. However, if thers ever is a question abaut
whether any provision of this Agreement is valid or enforceable, the provision that is questioned will be governed by whichever state or
federal law would find the provision to be valid and enforceable. The loan transaction that is evidenced by the Note and this Agreement

has been applied for; considered, approved and made, and all necessary loan documents have been accepted by Lender in the State of
- Michigan. o - )

- Choice of Venue. If there is a lawsuit, Grantor agréas upen Lender's request to' submit 1o the jurisdiction of the courts of Berrien County,
State of Michigan. ' : -

Joint and Several Liability. All obligations of Borrower and Grantor under this Agreerrient shall be joint and several, and all references to
Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and every Borrower. This means that each
Borrower and Grantor signing below is responsible for all obligations in. this Agreement. Where any ane or more of the parties is a
corporalion, partnership, limited liabifity company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directars, partners, members, or other agents acting or purporting to act on the entity’'s behalf, and any obligations made or
created in reliance upon the professed exercise of such powers shall be guaranteed under this Agreement. i

No Walver by Lender. Lender shall not be deemed to have walived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such fight or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any ather provision of this Agreement. No prior waiver by lender, nor any course of
dealing between Lender and Grantor, shali constitute a waiver of any of Lender's rights or of any of Grantar's obligations as te any future

- “transactions. Whenever the consent of Lender is requited under this Agreement, the granting of such consent by Lender in any instance
“shall not constitute continuing consent to subsequent instances where such consent is-required and in all cases such consent may be
granted or withkeld in the sole discretion of Lender. B ) ) .

Notices. Any notice required to be given under this Agreement shall be-given in writing, and shall be effective when actually delivered,
when aclually recelved by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier,
or, it mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Agreement. Any party may change its address for notices under this Agreement by giving formal written
notice to the other parties, specifying that the purpose of the nofice is to change the party's address. For notice purposes, Grantor agrees
to keep Lender informed at alf fimes of Grantor's current address, Unless otherwise provided or required by law, if there is mofe than one
Grantor, any notice given by Lender to any Grantor is deemied to be notice giverr'to all Grantors, ; '

Power of Aftorney. Granfor heteby appaints Lender as Grantor's irrevacable attorney-in-fact for the purpose of executing any documents
necessary to perfect, amend, or to centinue the security-interest granted in this Agreement or to demand termination of fiings of other
secured parties.. Lender. may at any time, and without further authorization from Grantor, file a carbon, photographic or other reproduction
of any financing statement or of this Agreement for use as a financing statement. Grantor will reimburse Lender for all expenses far the
perfection and the continuation of the perfection of Lender's security interest in the Collateral. ‘

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, -or unenforceable as to any
circumstance, that finding shafl not make the offending provision ikegal, invalid, or unenforceable as to any other circumstance. If feasible,

the offending provision shall be considered modified so that it becomes legal, valld and enforceable. If the offending provision cannot be so

modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the ilisgatity, invalldity, or unenforceability

of any provision of this Agreement shall not affect the legality, vatidity or enforceability of any other provision of this Agreement,

Successors and Assigns. Subject to any fimitations stated in this Agreement on transfer of Grantor's interdst, this Agreement shall be

binding upon and inure 1o the benefit of the parties, their successors and assigns. If ownership. of the Collateral becomes vested in a
person other than Grantdr, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Agreement and the
" Indebtedness by way of forbearance or exlension without releasing Grantor from the obligations of this Agréement or liability under the
‘Indebtedness. . o - . : '
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‘Survival of Representations and Warranties. All representations, warranties, and sgreements made by Grantor in this Agreement shall
survive the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in fult force and effect until such time
as Borrower's Indebtedness shall be paid in full.

Time is of the Essence. Time is of the essence in the performance of this Agreement.

Waive Jury. All parties to this Agreement hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by any
party against any athsr party.

DEFINKT(ONS The following capitalized words and terms shall have the fouowmg meanings when used in this Agreement. Unless specifically
stated to the cantrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed to such terms in the Uniform Commercial Code:

Agreement. The word "Agreement" means this Cornmercial Security Agreement, as this Commercial Security Agreement may be amended
or madified from time to time, together with all exhibits and schedules attached to this Commercial Security Agreement from time to time.

Borrower. The word "Borrower" means BOLDING CONSTRUCTION COMPANY, INC.; and MAXIMUS TYRANNUS AVERY and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Collateral. The word "Collateral" means all of Grantor's right, title and interest in and to all the Collateral as described in the Collateral
Description section of this Agreement.

Default, The word “Defauit" means the Default set forth in this Agreement in the section tittad "Default”.

Envitonmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Gomprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.5.C, Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 (“"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 8901, &t seq., or other applicable state or federal laws, rutes, or
regulations adopted pursuant thereto.

Event of Defautt. The words "Event ot Default" mean any of the events of default set forth in this Agreement in the. default section- of this
Agreement.

Grantor. The word "Grantor”" means BOLDING CONSTRUCTION COMPANY, INC..

Guaranty. The word "Guaranty” means the guaranty fram guarantor, endorser, .surety, or accommodation party to Lender, mctudmg
without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantily, concentration or physical,
chemical or infectious characteristics, may cause or pose 3 present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or ctherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term “Hazardous Substances” also ingludes, without limitation, petrcleum
and petroleum by-products or any fraction thereof and asbestos.

" Indebtedness, The word "Indebtedness” means the indebtedness evidenced by the Note or Related Documents, including all principal and

interest together with all other indebtedness and costs and expenses for which Berrower is respansible under this Agreement ar-under any
of the Related Documents, Spaclfically, without limitation, Indebtedness includes the future advances set forth in the Fulure Advances

provision, together with all interest thereon and all amounts that migy be indirectly secured by the Cross- Coltaterallzatlon provisicn of this
Agreement. . \

Lender. The word "Lender" means United Federal Credit Union, its successors and assigns.

Note. The word "Note" means the Nole dated January 18, 2019 and executed by BOLDING CONSTRUCTION COMPANY, INC.; and
MAXIMUS TYRANNUS AVERY in the principal amount of $150,000.00, together with alt renéwals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the note or credit agreement.

Property. The word “Property" means. all of Grantor's right, title and interest in and to all the Properly as described in thé "Collateral
Description" section of this Agreement.

Related Documents. The words "Related Documents” mean all promissary notes, credit agreements, loan agreements, environmental
agreemenis, guaranties, security agreements, martgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed In connection with the Indebtedness.

BORROWER AND GRANTOR HAVE READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT- AND
AGREE TO ITS TERMS. THIS AGREEMENT IS DATED JANUARY 18, 2019.

GRANTOR:

B

BOLDING CONSTRUCTIGN COMPANY, INC.
v ' .

WAXIMUS TYRANNUS AVERY, lncorparator]
Organizer of BOLDING CONSTRUCTKON COMPANY,
INC.
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. BbRROWER:
BOLDING CONSTRUCTJQﬁ COMPANY, INC."
. By:

WAXIWUS ~ TYRANNUS ~ AVERY, incorporator]
Organizer of BOLDING CONSTRUCTION COMPANY,

INC. /

//

X

MAXIMUS TYRANNUS AVERY, Individually
LENDER: '

UNITED

Erica Medlock, Business Service Advisor
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John. Th'urston

o Arkansas Secretary of State
- Division

. ’ . ; Financing Statement - Initial
- UCC FINANCING STATEMENT c S - . Date Fited:1/18/2018.3:36 PM Page(s):3
FOLLOW INSTRUCTIONS * . o : f N
: : o . Filing ID :40000181106131
A. NAME & PHONE OF CONTACT AT FILER (optional) . - LT . Document ID:10818306001

B. E-MAIL CONTACT AT FILER (optional)

. | C. SEND ACKNOWLEDGMENT TO: (Name and Address)

oo o o -
UNITED FEDERAL CREDIT UNION o

© 2807 SOUTH STATE STREET 3 :
l__ST JOSEPH,'MI 49085 - o N

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: - Provide only one Debtor naime (1a or 1b) {use exact, full pame; do not omit, modity, of abbreviate any part of the Debtor’s name); If any part of the Individual Debtor's
name will not fit In line 1b; lgave all of fem 1-blank, check here D and provldethe Indlvldual Debtor lnformatlon in item 10 of the Flnanclng SlatemenlAddendum (Form UCC1Ad)

1a. ORGANIZATION'S NAME

BOLDING CONSTRUCTION COMPANY, INC.

~ ORb INDIVIDUALS SURNAME FIRST PERSONAL NAME . _ TABDITTONAL NAME(S)INTIALS)  JSUFFIX
"o, MAILING ADDRESS . ‘ oY [STATE |POSTAL CODE COUNTAY
304 S 14TH ST S FORT SMITH . |AR |72901 . - |USA

- 2. DEBTOR'S NAME:. Provide only one Debtor neme (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); if any part of the Individual Debtor's
name will not fit in fine 2b, leave all of item 2 blank, check here D and pravide the Individual Debtor information in item 10 of the Financing Statement Addendum _(Form UCC1Ad)

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME T — . |FIRST-PERSONAL NAME - ADDITIONAL NAME(S)/INITIAL(S) - |SUFFIX

2c. MAILING ADDRESS . . . CITY : STATE POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNCR SECURED PARTY): Provide only one Sectired Party name (3a or 30).
3a. ORGANIZATION'S NAME

UNITED FEDERAL CREDIT UNION

3b. INDIVIDUAL'S SURNAME o TR PERSONAL T ‘ - ADDITIONALNAME(S)IINITIAL(S) SUFFIX
5o WALING ADGAESS oy - T~ |STATE |FOSTALCODE COUNTRY
2807 SOUTH STATE STREET ST JOSEPH “|MI [49085 - USA

- 4 COLLATERAL: This financing statement covers.the following collateral:
— ALL INVENTORY, EQUIPMENT, ACCOUNTS (INCLUDING BUT NOT LIMITED TO ALL HEALTH-CARE-

INSURANCE RECEIVABLES), CHATTEL PAPER, INSTRUMENTS (INCLUDING BUT NOT LIMITED TO ALL .
. PROMISSORY NOTES), LETTER-OF-CREDIT RIGHTS, LETTERS OF CREDIT, DOCUMENTS, DEPOSIT .
ACCOUNTS, INVESTMENT PROPERTY, MONEY, OTHER RIGHTS TO PAYMENT AND PERFORMANCE, AND
GENERAL INTANGIBLES (INCLUDING BUT NOT LIMITED TO ALL SOFTWARE AND ALL PAYMENT
INTANGIBLES); ALL OIL, GAS AND OTHER MINERALS BEFORE EXTRACTION; ALL OIL, GAS, OTHER
.~ MINERALS AND ACCOUNTS CONSTITUTING AS-EXTRACTED COLLATERAL; ALL FIXTURES; ALL TIMBER
TO BE CUT; ALL ATTACHMENTS, ACCESSIONS, ACCESSORIES, FITTINGS, INCREASES, TOOLS, PARTS,
REPAIRS, SUPPLIES, AND COMMINGLED GOODS RELATING TO THE FOREGOING PROPERTY, AND ALL
- ADDITIONS, REPLACEMENTS OF AND SUBSTITUTIONS FOR ALL OR ANY PART OF THE FOREGOING
' PROPERTY; ALL INSURANCE REFUNDS RELATING TO THE FOREGOING PROPERTY; ALL GOOD WILL
. RELATING TO THE FOREGOING PROPERTY; ALL RECORDS AND DATA AND EMBEDDED SOFTWARE

RELATING TO THE
5. Check guly if applicable and check gnly one box: Collateral Is E;eld in.a Trust (see UCC1Ad, Item 17 and Instructions) belng administered by a Decedent’s Personal Representative
L
64a. Chack only if applicable and check only one box: . ", ) 6[}. Check only if applicable and check only one box:

. I | Publle-FInance Transaction Manufactured-Home Transaction A Dabtor Is a Transmitting Utlllty ! I Agrlcultural Llen ! ! Non-UCC Filing

7. ALTERNATIVE DESIGNATION klt applicable): | ! L /Lessor i ! Conslgnee/Consignor E ‘Seller/Buyer. . Ballee/Ballor D Licensee/Licensor

‘8. OPTIONAL FILER REFERENCGE DATA:
'20190118152522140

. . . i . International Association of Commercial Administrators (IACA)
FILING OFFICE COPY — UCC FINANCING:- STATEMENT (Form UCC1) (Rev. 04/29/1 1) N ) ] : .



UCC FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS

9. NAME OF FIRST DEBTOR: Same as line 1a or 1b on Financing Statement; if line 1b was left blank
because Individual. Debtor nams did not ilt, check here D

9a. ORGANIZATION'S NAME -
OR 5. INDIVIDUAL'S SURNAME
FIRST PERSONAL NAME
ADDITIONAL N!\ME(S)/|N|T[AL(S) co SUFFIX
) THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
10. DEBTOR'S NAME: Provide (10a or 10b) only pne additional Debtor name or Debtor name that did not fit in line 1b or 2b of the Flnancmg Statement (Foml UCCH1) (use exact, full name;
do not omit, modify, or abbreviate any part of the Debtor’s name) and enter the mailing address in line 10¢
10a. OARGANIZATION'S NAME
OR
10b. INDIVIDUAL'S SURNAME
INDIVIDUAL'S FIRST PERSONAL NAME
INDIVIDUAL'S ADDITIONAL NAME(S)/INITIAL(S) SUFFIX
10c. MAILING ADDRESS . CITY STATE |POSTAL CODE COUNTRY
E -~ I
11.[7] ADDITIONAL SECURED PARTY'SNAME or [ | ASSIGNOR SECURED PARTY'S NAME: Provide anly one name (11a or 11b) _
11a. ORGANIZATION'S NAME :
. ) ) . ‘
oR 11b. INDIVIDUAL'S SURNAME 3 FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX
11c. MAILING ADDRESS ) CITY ST{\TE POSTAL CODE COUNTRY

'FOREGOING PROPERTY KNS ALL EQUIPMENT, INVENTORY AND SOFTWARE TO UTILIZE, CREATE,
MAINTAIN AND PROCESS ANY SUCH RECORDS AND DATA ON ELECTRONIC MEDIA; AND ALL SUPPORTING
" OBLIGATIONS RELATING TO THE FOREGOING PROPERTY; ALL WHETHER NOW EXISTING OR HEREAFTER
ARISING, WHETHER NOW OWNED OR HEREAFTER ACQUIRED OR WHETHER NOW OR HEREAFTER
SUBJECT TO ANY RIGHTS IN THE FOREGOING PROPERTY; AND ALL PRODUCTS AND PROCEEDS
{(INCLUDING. BUT NOT LIMITED TO ALL INSURANCE PAYMENTS) OF OR RELATING TO THE FOREGOING

13. D This FINANCING STATEMENT s to be filed [for record] (or recorded) in the }14. This FINANCING STATEMENT: -
REAL ESTATE RECORDS (if applicable)

D covers timber to be cut D covers as-extracted collateral D Is tiled as a fixture filing
15. Name and address of a RECORD OWNER of real estate described in item 16 16. Description of real estate:
{if Debtor does not have a record interest):

17. MISCELLANEOUS:

International Association of Commercial Administrators { ACA)
FILING OFFICE COPY — UCC FINANGING STATEMENT ADDENDUM (Form.UCC1Ad) {Rev. 04/20/1 1)



UCC FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS

9. NAME OF FIRST DEBTOR: Same as line 1a or 1b on Flnanclng Statement; If line 1b was loft blank
because Individual Debtor nams did not flt, check here D

9a, ORGANIZATION'S NAME

BOLDING CONSTRUCTION COMPANY INC

ORF;

9b. INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME

— ADDITIONAL NAME(S)INITIALES) - ] P BN

«

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

' 10. DEBTOR'S NAME: Provide (10a or 10b) only ona additional Debtor name or Debtor name that did not fit in'llne 1b or 2b of the Financing Statement (Form UCC1) (use exact, full name;

do not omit, modify, or abbreviate any part of the Debtor's name) and enter the talling address In line 10¢

102 ORGANIZATION'S NAME

OR o, INDI\IIDUAL'SSUHNAME
INDIVIDUAL'S FIFST PEHS_O@L NAME
INDIVIDUAL.'SA’DDITIONAL NAME(S)INITIAL(S) - TsuFFiX
T0c. MAILING ADDAESS. : N _ : ‘ CITY. STATE. POSTAL CODE COUNTAY
1. ] ADDITIONAL SECURED PARTY'S NAME or [ ] ASSIGNOR SEGURED T T
 [11a- ORGANIZATION'S NAME - —
. ORITE-NONIUALS SURNAME _ - — - ‘FIFIST FERSONAL NAWEE ADDITIONAL NAME[SVINITIAL(S)  [SUFEIX
Tic. MAILING ADDHESSv. - T ‘ ( ' chY : STATE |POSTAL coﬁe COUNTRY

‘ 1MB¥MWPACE,FOR ITEM"4 (CoIIateraI):

— -
13 D This FINANCING STATEMENT is to be filed (for record] (or recorded) Inthe [14.This FINANCING STATEMENT:

HEAL ESTATE RECORDS (if applicable)

15.Name and address of a RECORD OWNER of real ostate described In tom 16 16. Description of real estate: -

(if Debtor does-not have a record _Inleresl):

. D covers timber to be cut. D covers as-extracted collateral U is tiled as a fixture flling

17. MISCELLANEOUS:

3

International Assocnanon of Commermal Administrators (IACA)
FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM (Form UCC1Ad) (Rev 04/20/1 1) .

ot



PROMISSORY NOTE

2

NN a Dk Rl S - A
References in the boxes above are for Lender's use only and do not limit the applicability of this document to any parlicular loan or item.
Any item above containing ****" has been omitted due to text fength limitations.

Borrower:  BOLDING CONSTRUCTION COMPANY, INC. " Lender: United Fedaral Credit Union
- MAXIMUS TYRANNUS AVER .- Main Office
304 S 14TH ST : . ) 2807 South State Street
FORT SMITH, AR 72501 S ) St. Joseph, Ml 48085
Principal Amount: $150,000.00 * Initial Rate: 6.000% Date of Note: April 13, 2020

PROMISE TO PAY, BOLDING CONSTRUCTION COMPANY, INC.; and MAXIMUS TYRANNUS AVERY {"Borrower"} jointly and sevarally promise
to pay to United Faderal Credit Union ("Lender"), or order, in fawful money of the United States of America, the principal amount of Qne
Hundred Fifty Thousand & 00/100 Dollars ($150,000.00) or so much as may be outstanding, together with inferest on the unpaid outstanding
principal balance of each advance. Interest shall be calculated from the date of each advance until fepayment of each advance.

PAYMENT. Borrower will pay this loan in one payment of all outstanding principal plus all accrued unpaid interest on June 10, 2020, In
addition, Borrower will pay regular monthly payments of all acerued unpaid interest due as of each payment date, beginning May 10, 2020, with
all subsequent interest payments to be due on the same day of each month after that. Unless otherwise agreed or required by appiicable law,
payments will be applied first to any accrued unpaid interest; then to any late charges; then to any unpaid collection ¢osts; and then to principal.
Borrowar will pay Lender at Lender's address shown abova or at such other place as Lender may designate in writing.

VARIABLE INTEREST RATE. The interest rate on this Note is subject to change from time to time based on changes in an independent index
which is the Prime Rate as published in the Wall Street Journal on the last business day of the month (the "index”). The Indax is not necessarily
the lowest rate charged by Lender on its loans. If the Index becomas unavailable during the ferm of this loan, Lender may designate a substitute
index after notitying Borrawer. Lender will tel Borrower the current Index rate upon Borrower's request. The interest rate change will not occur
‘more often than each month, on the first day of the next billing eycle. Borrower understands that Lender may make loans based on other rates
as well, The Index currently is 4.250% per annum, Interest on the unpaid principal balance of this Note will be calculated as described in the
. "INTEREST CALCULATION METHOD" paragraph using a rate of 0.750 percentage points over the Index, resulting in an initial rate_ of 5.000%
per anaum. NOTICE: Under no circumstances will the interest rate on this Note be more than (except for any higher default rate shown below)
- the lesser of 18.000% per annum or the maximum rate allowed by applicable law. ’

INTEREST CALCULATION METHOD, Interest on this Note is computed on 2 365/365 simple inferest basis; that is, by applying the ratio of the
interest rate over the number of days in a year, muitiplied by the cutstanding principal balance, multiplied by the actual number of days the
principat balance is outstanding. All interest payable under this Note is computed using this method, ,

PREPAYMENT, Barrower may pay without penalty all or a portion of the amount owed easlier than it is due. Eady payments will not, unless
agreed to by Lender in writing, relieve Borrower of Borrower's obligation to continue to make payments of accrued unpaid intgrest. Rather, early
paymerts will reduce the principal balance due. Borrower agress not to, send Lender payments marked “paid in full®, “without recourse®, or
sitmilar language. |f Borrower sends such a payment, Lender may accept it without losing any of Lender's rights under this Note, and Borrower
will remain obligated to pay any further amount owed to Lender. All written communications concerning disputed amounts, including any check
or other payment instrument that indicates that the payment constifutes "payment in full” of the amouint .owed or that is tendered with other

corditions or [imitatlons or as full satisfaction of a disputed amount must ke mailed or defivered fo: United Federal Credit Union, Main Offics,
2807 South State Street St. Joseph, Ml 49088, : -

LATE CHARGE. [f a payment is 10 days or more late, Borrdwer4wivtl be nhargéd 5.000% of the regulasly scheduled payment or $25.00,
whichever is greater. : ’ ' :

INTEREST AFTER DEFAULY. Upon default, including failure to pay upon final maturity, the interest rate on this Note shall -be increased by
adding an additional 2,000 percentage point margin ("Default Rate Margin"). The Default Rate Margin shell also apply to each succeeding
interest rate change that would have applied had there been no default. However, in no event will the interest rate exceed the maximum
interest rate limitations under applicable law. Co

DEFAVULT. Each of the following-shall- constitute an event of default ("Event of Default”} under this Note:
Payment Default. Borrower fails to make any payment when due under this Note.

Other Defaults. Borrower talls to comply with or to perform any other term, obligation, covenant or condition contained in this Note or in

any of the related decuments or ta comply with or to perform any term, abligation, covenant or condition contained in any other agreement
between Lender and Borrower. . - .

Datault in Favor of Third Partles. Borrower or any Grantor defauits under any loan, exiension of credit, security agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower's property or
Borroawer's ability 1o repay this Note or perform Borrower's obligations under this Note or any of the related documents. ’

‘False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower ar on Borrower's behalf under this

Note or the related documents is false or misleading in any material respect, either now or at the time made or furnished or becomes false
or misleading at any time thereafter. . .

insolvency, The dissolution or termination of Borrower's existence as a going business, the Insolvency of Borrower, the appointment of a
receiver for any part of Borrower's property, any assignment for the benefit of creditors, any type of creditor warkout, or the
commencement of any proceeding under. any bankruptcy or insofvency laws by or against Borrower. : :

Creditor or Forfeiture Proce¢dings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other methad, by any creditor of Barrower or by any governmental agency against any callateral securing the loan.
This includes a garnishment of any of Barrower's accounts, including deposit accounts, with Lender. However, thls Event of Default shall
not apply {f there is a good faith dispute by Borrower as o the validity or reasonableness of the claim which Is the basis of the creditor or
forteiture proceeding and if Barrower gives Lender written notice of the creditor or lorfeiture proceeding and deposits with Lender monies or

a suraty bond for'the creditor or forfeiture praceeding, in an amount determined by tender, in its sole discrefion, as being an adequate
reserve ar bond for the dispute. o T

Events Affecting Guarantor. Any of the preceding avents occurs with respect to any guarantor; endarser, surety, or accoinmadation party
of any of the indebledness or any guarantor, endorser, surety, or accommodation pary dies or becomes incompetent, ar revokes or
disputes the validity of, or Ifability under, any guaranty of the indebtedness evidenced by this Note. ’




- PROMISSORY NOTE - | '
' Loan No: 459000781790 : . (Continued) o _ Page 2

Change In Ownership. Any chénge in ownership of fwenty-five percent (25%) or more of the common stock of Bomower,

Adverse Change. A malerial adverse change cccurs in Borrower's financial oondition, or Lender believes the prosbect of payment or
performance of this:Note Is impaired. R .

Insecurity. Lender in good faith believes itself insecure.

LENDER'S RIGHTS. Upon default, Lender may declaré the entire unpaid principal balance under this Note and all accrued unpaid interest
immediately dus, and then Borrower will pay that amount. - ' :

ATTORNEYS' FEES; EXPENSES.- Lender may hire or pay someone else to help collect this Note if Borrower does not pay. Borrower wil pay
Lender that amount. This includes, subject to any limits under applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses
whether or not there is a lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
- vacate any automatic stay or injunction), and appeals. If not prohibited by applicable law, Borrower aiso will pay any court costs, in addition to
all other sums provided by law. . ’ .

JURY WAIVER. Lender and Borrower hereby' waive the right to any iury trial in any action, proceeding, or counterclaim brou‘ght by either Lender
or Borrower against the other. . : : . -

GOVERNING LAW. This Note wili Vba governed by federal '!‘aw applicable to Lender and, fo the extent not preempted by federal law, the laws of
the State of Michigan without regard to its conflicts of law provisions. This Note t__ias been accepted by Lender in the State of Michigan.

CHOICE OF VENUE. [f there Is a lawsuit, Borrower agrees upon Lender's reqUest to submit to the jurisdiction of the courts ot Berrien County,
State of Michigan. . : ) o

- DISHONORED ITEM FEE. Borrower will pay a fee to Lender of $25.00 if Borrower makes a payment on Borrower's loan and the check or
preauthorized charge with-which Borrower pays is later dishonored. - : - :

STATUTORY LIEN. Borrower agrees that all loan advances under this Note-are secured by alf shares and deposits in all joint and individual
accounts Borrawer has with Lender now and in the future. Borrower authorizes Lender, to the extent permitted by applicable law, fo apply the
balance in these actounts to pay any dmounts due-under this Note when Borrower is in defauit under this Note. Shares and deposits in an
Individual Retirernent Accaunt and any other account that would lose special tax treatment under state or federal law if given as security are not
subject to the security interest Borrower has given in Borrower's shares and deposits.

COLLATERAL. - Borrower acknowledges this Note is secured by All Assets as further described in the Commercial Security agreement dated
January 18, 2019 and svidenced by UCC filing #40000181196131 filed on 01/18/2019 with the State of Arkansas.

LINE OF CREDIT. This Note evidences a revolving line of credit. Advances under this Note, as well as directions for payment from Borrower's
accounts, may be requested orally or in writing by Borrower or by an authorized person. Lender may; but need not, require that all oral requests
- be confirmed in writing. Borrower agrees to be liable for all sums either: (A) advanced in accordance with the instructions of an authorized

person or (B) credited to any of Borrower's accounts with Lender. The unpaid principal balance owing on this Note at any time may be
evidenced by endorsements on this Note or by Lender's intemal records, including daily computer print-outs. .

"~ PRIOR NOTE. This Promissory Note is a Maturity Extension of the Promissory Note dated January 18, 201¢ in the amount of $150,000.00.

SUCCESSOR INTERESTS. The terms of this Note shall he bind'ing'upon Borrower, and upon Borrower's heirs, personal representatives,
successors and assigns, and shall inurs to the benefit of Lender and its successors and assigns .

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES. Borrower may notify Lender if Lender
reporis any inaccurate information about Borrower's account(s) to a consumer reporting agency. Borrower's written notice- describing the

specific inaccuracy(ies) should be sent 1o Lender at the following address: United Federal Cradit Union Main Office 2807 South State Street St.
Joseph, Ml 49085. . T .

GENERAL PROVISIONS. If any part of this Nate cannof be enforced, this fact will not atfect the rest of the Note. Lender may delay or forgo
enforcing any of its rights or remedies under this Note without losing them. Each Borrower understands and agrees that, with or without notice
to Borrewer, Lender may with respect to any other Boitower (g) ake one or mare additional secured or unsecured loans or otherwise extend:
additional credit; (b} alter, compromise, renew, exterd, accelerate, or otherwise change one or more times the time for payment or other terms
of any indebtedness, including increases and decreases of the rate of interest on the indebtedness; (c) exchange, enforce, waive, suboidinate,
fail or decide not to perfect, and release any security, with or without the substitution of new collateral: (d) apply such security and direct the
order or manner of sale thereof, ‘including without limitation, any non-judicial sale permitted by the terms of the controlling security agreements,
‘as Lender in its discretion may determine; (e) release, substitute; agree not to sue, or deal with any one or.more aof Borrower's sureties,
endorsers, or other guarantors on any terms or in any manner Lerkder may choose; and (i) determine how, when and what application of
payments and credits shall be matle on any ather Indebtedness owing by such other Borrower., Borrower and any other person who signs,
guarantees or erndorses this Note, to the extent allowed by law, waive presentment, demand for payment, and notice of dishanor. Upon any
change in the terms of this Note, and unless otherwise expressty stated in writing, no party who signs this Note, whether as maker, guarantor,
accommadation maker or endorser, shall be released from liability. All such parties agree that Lendsr may renew or extend (repeatediy and for -
any length of time) this loan or release any party or guarantor or collateral; or impair, fail to realize upon or perfect Lender's security interest in
the colfateral; and take any other action deemed necessary by Lender without the consent of or notice to anyone. All such partles also agree
that Lender may madify this loan without the consent of or notice to anyane other than the party with whom the muodification is made. The
obligations under this Note are joint and several. - . :
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PRIOR TO SIGNING THIS. NOTE, EACH BORROWER 'READ- AND. UNDERSTOOD 'ALL-THE PROVISIONS OF THIS NOTE, INCLUDING THE
VARIABLE INTEREST RATE PROVISIONS. EACH BORROWER: AGREES TO THE TERM3 OF THE NOTE.-

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY. OF THIS PROMISSORY: NOTE:
" BORROWER:

BoLmNG;c_onsmucT N COMPANY; INC.

By:

‘MAXIMUS TYRANNUS AVERY, President of
BOLDING -CONST 8 CTION COMPANY, INC.

X

MAXIMUS TYRAHNUS AVERY. !ndw:dually

LENDER:

UNITED FEDERAL-GREDIT. UNION.

X %—% <
Eric Riggs, Coffimercial:Loan Officer’

LuzarPro, var. _'Is._s‘.zo,p:e:. Copt 0 +H UER Caporetion. 1957,-2020. Al Rights Beserved, - M PHRCSWTECFUPLD20FG TA-3247. PRAIOT.



IN THE CIRCUIT COURT OF SEBASTIAN COUNTY ARKANSAS |

CIVIL DIVISION
'UNITEDFEDERALCREDITUNION T ':'.‘ . PLAINTIFF -
v CASENO
. BOLDING CONSTRUCTION COMPANY,INC. . DEFENDANTS

| ‘And MAXIMUS TYRANNUS AVERY individually.

AFFIDAVIT IN SUPPORT OF REPLEVIN .
STATE OF 'MICHIGAN ) L
' )ss.
’ COUNTY OF BERRIEN - ) _
'I'I Evan McCullough Spec1al Assets Manager for Umted Federal Credlt Unlon (“UF CU”) being
7 duly swom .do hereby state under oath that the matters, set forth. are true a_nd correct to the best of o
'my knowledge 1nformat10n and behef

- 1. Tam farmhar with the account of Boldlng Constructlon Company, Inc and Maxnnus
Tyrannus Avery (“Defendants™). .

2. On f anuary 10, 2019, Defendants executed:and delrvered to UFCU a Commercial |
Security Agreement and Promissory Note in whichDefendants agreed to pay all loans or -
advances that Defendant feceived frorn Creditor.

3. The Contract evidences Defendants recelpt of $l 50, OOO and Defendants grantmg ofa

R securrty 1nterest to Credltor in- the followmg collateral | -
'All 1nventory, equlpment accounts (mcludlng but not 11m1ted to all health-
care-insurance recelvables), chatte] paper, instruments (including but not
* limited to all promissory notes), letter-of-credit rights, letters of credit,

~ -documents, deposit accounts, investment property, money, other rights to .
" payment and performance, and: general intangibles (including but not
limited to all software and all payment intangibles); all oil, gas and other

minerals before extraction; all oil, gas, other minerals and accounts
constituting as-extracted collateral all fixtures; all timber to be- cut; all

el F



attachments, accessions, accessories, fittings, increases, tools, parts, repairs,
supplies, and commingled goods relating to the foregoing property, and all
additions, replacements of and -substitutions for all or any part of the
foregoing property; all insurance refunds relating to the foregoing property; -

* all good will relating to the foregoing property; all records and data and
embedded software relating to the foregoing property, and all equipment,
inventory and software to utilize, create, maintain and process any such

. records and data on electronic media; and all supporting obligations relating

- to the foregoing property;.all whether now existing or hereafter arising, -
whether now owned or- hereafter acquired or whether now or hereafter
subject to any rights in the foregoing property; and all -products and
proceeds (including but not limited to all insurance payments) of or relating
to the foregomg property.

(bereinafter referred to as “Collateral”)

- 4. To perfect its security interest in the Collateral, the Credit Union filed a Uniform .
Cominercial Code (“UCC”) financing statement with the Arkansas Secretary of State’s.
office-on the 18 of January, 2019, Reference Number 20190118152622140.

5. The indebtedness_ has not been paid when due, and Defendant is in default under the

, Cornmercial-Security Agreement and Premissory Notes.

6. Aecerdingly, UFCU is e'ntit_lved to possession of the Collateral.

7. As of November 5, 2020, there is $149,974.88 due and owing by Defendants under the

Promissory Notes. Interest continues to accrue at a rate of $15.29 per-diem.

8. The value of the Collateral is unknown.

9. The Collateral has not been taken for a tax or ﬁne or under any order or judgment of a
court, or seized under an execution or attachment

10. The Um'ted Federal Cred_i_t Union’s cause of action has accrued within the past three (3)

years

F URTHER AF FIAN T SAYETH NOT.



/
//v'

Umted Federal Credlt Um@{

/jl//m/ ﬂdéuéwaé A/

Prmted Name

ﬁ/p(a’at %ﬂ/? %aéft/ .

Title

///9/2026)

Date -
| ACKNOWLEDGEMENT
STATE OF M )Culenp ‘ )
- )ss
COUNTY OF L _ )

On th1s day, before me, the under51gned a Notary Public, duly comrmssmned quahﬁed
and acting, within and for said County and State, appeared in person the within named
Sva Mocuwacy , to me personally well known (or satisfactorily proven to. be the .
'~ person herein), and further stated and acknowledged that he has full authority to act on behalf of
- United Federal Credit Union and has so signed, executed and delivered said foregoing instrument
- for the consideration, uses and purpoSes therein mentioned and set forth.

o IN TESTIMONY WHEREOF I have hereunto set my hand and ofﬁ01al seal this q
~ day of Nou'cmeuﬁ_ ,2020.

< NotargPublic ﬂ = U
RonaldWKing =~ < =~ _—=~

. . Notary Public State of Michigan =
o[ o7 /),(g | - o County of Berrien =

- My commission expires:

My commission exp|res March 7, 2026 =



Department of Defense Manpower Data Center : . Restltsasof: Oct-22-2020 11:33:14 AM

SCRA 5.6

SSN: XXX-XX-3425
Birth Date:

Last Name: AVERY

First Name: MAXIMUS
Middle Name: TYRANNUS
Status As Of: Oct-22-2020
Certificate ID: © QKYBPPD475R7WK4

i . On Active Duty On Active Duly Status Date B
Active Duty Start Date . Active Duty End Date Status o - Service Component.
NA . WA T " ; ”
This response raflects
Left Achve Duty Wlthln 367 Days of Actwe Duty Status Date .
Active Duty Start ﬁatg . Active Duty End Date : ) Status e ... .Service Component
NA P LT 4 il NA
: hty Status Date
e The-Member or His/Her Unlt Was Nohﬁed of a Future Cali-Up to Active Duty on Active Duty Status Date 5L
' Grder Nofification Start Date : % Order Notification End Date - Status R, £ . Service Component
NA ) T e ’ NA
This response reflects whether thé‘indivldual or I'lmisl'ﬁerAunit‘ has received early h'oﬁﬁc:a_tidr'; to report for active duty

Upon searching the data banks of the Department of Defense ManpoWéF Data Ceﬁté?,"mbased on the information that you provided, the above is the status of
the individual on the active duty status date as to all branches of the Uniformed Services (Army, Navy, Marine Corps, Air Force, NOAA, Public Health, and
Coast Guard). This status includes information on a Servicemember or his/her unit receiving notification of future orders to report for Active Duty.

Michael V. Sorrento, Director

Department of Defense - Manpower Data Center
400 Gigling Rd. -

" Seaside, CA 93955

SNy " H




_The Defense Manpower Data Center (DMDC) is an organization of the Department of Defense (DoD) that maintains the Defense Enrollment and Eligibility -
Reporting System (DEERS) database which is the official source of data on eligibility for military medical care and other eligibility systems.

The DoD strongly supports the enforcement of the Servicemembers Civil Relief Act (50 USC App. § 3901 et seq, as amended) (SCRA) (formerly known as
the Soldiers’ and Sailors' Civil Relief Act of 1940). DMDC has issued hundreds of thousands of "does not possess any information indicating that the
individual is currently on active duty" responses, and has e‘xperienced only a small error rate. In the event the individual referenced above, or any family

- member, friend, or representative asserts in any manner that the individual was on active duty for the active duty status date, or is.otherwise entitled to the
protections of the SCRA, you are strongly encouraged to obtain further verification of the person's status by contacting that person's Service. Service conlact
information.can be found on the SCRA website's FAQ page (Q35) via this URL: https://scra.dmdc.osd.mil/scra/#/fags. If you have evidence the person

was on active duty for the active duty status date and you fail to obtain this additional Service verification, punitive provisions of the SCRA may be invoked
against you. See 50 USC App. § 3921(c).

This response reflects the following information: (1) The individual's Active Duty status on the Active Duty Status Date (2) Whether the individual left Active
Duty status within 367 days preceding the Active Duty Status Date (3) Whether the individual or his/her unit received early notification to report for active
duty on the Active Duty Status Date.

More information on "Active Duty Status" -

. Active duty status as reported in this certificate is defined in accordance with 10 USC '§ 101(d) (1). Prior to 2010 only some of the active duty periods less
than 30 consecutive days in length were available. In the case of a member of the National Guard, this includes service under a call to active service
authorized by the President or the ‘Secretary of Defense under 32 USC § 502(f) for purposes of responding to a national emergency declared by the
President and supported by Federal funds. All Active Guard Reserve (AGR) members must be assigned against an authorized mobilization position in the
unit they support. This includes Navy Training and Administration of the Reserves (TARs), Marine Corps Active Reserve (ARs) and Coast Guard Reserve
Program Administrator (RPAs). Active Duty status also applies to a Uniformed Service member who is an active duty commissioned officer of the U.S.
Public Health Service or the National Oceanic and Atmospheric Administration (NOAA Commissioned Corps).

Coverage Under the SCRA is Broader in Some Cases

Coverage under the SCRA is broader in some cases and includes some categories of persons on active duty for purposes of the SCRA who wouId not be
reported as on Active Duty under this certificate. SCRA protections are for Title 10 and Title 14 active duty records for all the Uniformed SeNlces periods.
Title 32 periods of Active Duty are not covered by SCRA, as defined in accordance with 10 USC § 101(d)(1).

Many times orders are amended to extend the period of active duty, which would extend SCRA protections. Persons seeking to rely on this website

certification should check to make sure the orders on which SCRA protections are based have not been amended to extend the inclusive dates of service.

Furthermore, some protections of the SCRA may extend to persons who have received orders to report for active duty or to be inducted, but who have not

actually begun active duty or actually reported for induction. The Last Date on Active Duty entry is important because a number of protections of the SCRA
“extend beyond the last dates of active duty.

Those who could rely on this certificate are urged to seek qualified legal counsel to ensure that all rights guaranteed to Service members under the SCRA
are prbtected

WARNING: This certificate was provided based on a last name, SSN/date of birth, and active duty status date provided by the requester Prov1d1ng
erroneous information will cause an erroneous certificate to be provided.



